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Cash Offering of 1-5/8 Percent Notes 

On September 20, 1954, the Secretary of the 
Treasury announced the offering on September 23 for 
cash subscription of $4 billion of 1-5/8 percent 
Treasury notes carrying a maturity of 2 years, 
7 months, and 11 days. Subscription books were open 
for one day only. Subscriptions totaled $8.2 billion, 
and allotments, $4.2 billion. 





Designated 1-5/8 percent Treasury notes of 
Series B-1957, the notes are dated October 4, 1954, 
and bear interest from that date at the rate of 
1-5/8 percent per annum, payable on a semiannual 
basis on May 15 and November 15, 1955, and thereafter 
on May 15 and November 15 in each year until the 
principal amount becomes payable on May 15, 1957. 
The notes were issued in bearer form only, in 
denominations of $1,000, $5,000, $10,000, $100,000, 
and $1,000, 000. 


Commercial banks, which for this purpose are 
defined as banks accepting demand deposits, were 
permitted to subscribe for their own account without 
deposit, but were restricted in each case to an 
amount not exceeding one-half of the combined 
capital, surplus, and undivided profits of the 
subscribing bank as of June 30, 1954. On all other 
subscriptions a payment of 10 percent of the amount 
of notes subscribed for, not subject to withdrawal 


Treasury Financing Operations 








until after allotment, was required. Commercial 
banks qualified as depositaries were permitted to 
make payment for the new notes by credit in Treasury 
tax and loan accounts up to the amounts for which 
they were qualified in excess of existing deposits. 


Commercial banks and other lenders were requested 
to refrain from making unsecured loans or loans 
collateralized in whole or in part by the notes 
subscribed for, to cover the 10 percent deposits 
required to be paid when subscriptions were entered. 
A certification by the subecribing bank that no such 
loan had been made was required on each subscription 
entered by it for account of its customers. Cer- 
tification that the bank had no beneficial interest 
in ite customers' subscriptions, and that no customers 
had any beneficial interest in the bank's own 
subscription, also was required. 


Treasury 91-Day Bille Refunded 

September maturities of 91-day weekly Treasury 
bills totaled $7.5 billion, They were refunded in 
full by five equivalent issues of approximately 
$1.5 billion each, The average rates of discount 
on the new issues were 1.022 percent for September 2; 
1.016 percent for September 9; 1.024 percent for 
September 16; 0.986 percent for September 23; and 
0.984 percent for September 30. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the 
Bulletin”, in the tables on "Offerings" and "Dis- 





position", respectively, of marketable issues of bonds, 
notes, ani certificates of indebtedness, and in the table 
"Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 






(In millions of dollars) 




















































































Buiget receipts ani expenditures|Net of Net Net Levels, eni of period 
trust increase | increase in 
Surplus, |*count Cleering | in Treasurer's) “o Debt outstanding 
Period Net Expeni- | or » lend other public cash bal- mo orp ‘ick cain te 
receipts! itures | Sves.4, |tramsac- | etc. 4/ |debt, or | ance, or Public | Guaranteed | Tore) | rine vom 
V/ tions decrease | decrease |" 8° | dent | securities mn 
()2/ lara (-) (-) securities 
Fiscal years: 
IPRS. ccccccccsces| I2;9D 34,045 -21,490 “1,613 . 23,461 358 2,991 72,422 4 568 76,991 Te, 154 
IAS ccrcccccecese| .Sigter 79,407 -57,420 -338 - 64, 27% 6,515 9,507 | 136,696 4,100 140,796 | 140,469 
Wssicccccecessel San 95,059 -51,423 -2,222 - 64, 307 10,662 20,169 | 201,003 1,623 202,626 | 208,077 
WMS .ccccccccccce| 44,475 98,416 -53, 941 791 - 57,679 4,529 24,698 | 258,68 433 259,115 | 268,671 
WRG. .cccccccce! Ip tee 60,448 -20,676 “52h . 10,740 | -10,460 14,238 | 269,422 476 , 998 932 
WhT.crecccodesce| 39,700 39,032 Th | 1,103 555 | -11,136 | -10,930 3,308 | 258,286 90 258,376 | 257,491 
ye RAEN 33,067 6,419 -29h 507 5,994 1,62h 4,932 | 252,292 73 252,366 | 251,542 
UDO. .eecccecccee| 37,696 9,507 -1,811 495 366 478 -1, 3,470 | 252,770 27 252,798 | 252,028 
1H .receccveceee| 36,495 39,617 3,122 99 483 4, 587 2,047 5,517 | 257,357 20 257,377 | 256,652 
WBlecccccccceces| %7, 560 2058 3,510 679 “214 -2,135 1,839 7,357 | 255,222 29 255,251 | 254,567 
1W952wccccccccccee| 51,392 65,403 4,017 147 -4o1 3,883 -388 6,969 | 259,105 46 259,151 | 258,507 
WBZeccccscccccce| SM, 73,985 -9,389 437 -312 »966 -2,299 4,670 | 266,071 52 266,123 | 265,522 
1953 ry Resvteses 64 , 825 Te 27% 9, bag 438 -253 6,966 2,299 4,670 | 266,071 52 266,123 | 266,522 
1954 6/ p.....+e. 64,550 | 67,579 =3,029 389 452 5,189 2,096 6,766 | 271,260 81 271,341 | 270,790 
1955 (Eet.)...... 59,313 63 ,968 4,655 -352 1 3,240 “1,766 5,000 | 274,500 na. D.8. n.a. 
Calendar years: 
Whe. cecceccsecee| 16,081 57, She, “41,461 | -1,788 . 50,232 6,983 10,543 | 108,170 4,301 112,471 | 110,833 
, a ae 227 89,918 -55,691 -266 - 57,707 1,751 12,294 | 165,877 4,230 170,108 | 171,202 
Deb. seccccccccce| 43,246 896 -53,650 “1,161 - » 753 9,942 22,236 | 230,630 1,514 232,144 | 239,099 
UMS cccocccccece| 43,678 87,271 43,594 “123 - 47,48) 3,767 26,003 | 278,115 567 278,68 | 288,559 
WRBcecccdoccsics!| See 41,080 2,512 “1,386 362 “18,966 “22,502 3,502 259,149 339 259,487 258, 554 
WbTecccccccccece| 40,389 37,955 2,434 -350 -2ho “2,29 405 3,097 | 256,900 & 256,981 | 256,127 
8 » 06h 35,623 5,2h1 -229 199 , 100 1,11 4,208 | 252,800 55 252,854 | 252,057 
1,106 “3,592 -502 234 4,332 471 4,679 | 957,130 30 257,160 | 256,413 
37, 728 422 z 87 423 “447 4,232 | 256,708 2h 256,731 1026 
1337 3,358 5 -106 2,711 62 4,295 | 259,419 42 259,461 | 258,794 
WW icicisecesecy Gee 70,68 -5, She 41 -319 1,973 1,770 6,064 267,391 Sh 267,445 | 266,82 
WI ccecccocassse| Gark 72 ,99T -9,157 101 -209 17,711 “1,488 4,577 | 275,168 76 275,264 | 274,671 
Months: 
19VSS—Tuly.cecceee| 3,299 6,725 3,426 17 432 3,968 957 7,925 | 263,073 34 263,107 | 262,472 
August.csese| 3,964 4,932. -968 TT “195 13 ~973 6,952 | 263, 39 3 5225 2592 
September... 6,531 6,016 515 420 -229 -504 204 7,156 5 4o ,Te2 | 262,091 
October...«.| 3,087 6,370 -3,283 -252 316 2,238 -981 6,175 | 264,919 * 4&5 264, 26h , 336 
November.... |, ,067 5,07TT -1,009 201 -243 2,513 1,461 7,636 | 267,432 51 series 266, 857 
December....| 5,9 7,066 -1,121 -265 “145 41 1,572 6,064 | 267,391 Sh 267,445 | 266,801 
1953-January.....| 5,048 5, Teh -676 11 401 uu -376 5,689 | 267,402 48 267,450 | 266,837 
February....| 5,388 5,504 “116 2T2 2 182 335 6,024 | 267,584 50 267,634 | 267,023 
March...ee..| 10,450 6,135 4,315 -197 -135 -3,099 88h 6,908 | 264,485 51 264,536 | 263,929 
2,837 6,350 -3,513 -207 289 105 =3 , 326 3,582 | 264,590 P 264,642 | 264,037 
4,290 6,151 -1, 862 416 “428 1,930 57 3,639 | 266,520 52 266,572 | 265, 
9,691 1,935 1,756 98 373 hg 1,032 4,670 | 266,071 52 7,123 | 265,522 
New reporting basis: 6/ 
1954-July-January} 30,790 39,703 -8,913 254 237 8,777 626 4,044 | 27h, 849 5 274,924 | 27h ,362 
February.... J ,T07 B37 410 -135 -67 Go 4,988 | 274,762 TT 27, 274 ,300 
March....... 11,434 5,555 5,879 193 -160 4 , 546 1,366 6,355 | 270,235 TT 270,312 | 269,757 
April....... 2,752 5,296 “2,545 427 593 811 1,567 4,787 | 271,047 80 271,127 | 270,572 
|. ere 3,592 5,203 “1,611 Bas 511 2,428 700 5,487 | 273,475 8 273,555 | 273,002 
June p...... 10,539 7,115 3,424 T% 3 “2,215 1,280 6,766 | 271,260 8 271,341 | 270,790 
ery ee 2,87 4,827 -2,000 -169r oir -276 -2,,542 4 224 270,984 21 271,005 | 270,466 
August...... 3,912 6,732 ~2 ,820 304 ~222 3,972 1,233 5,457 | 274,955 27 274,982 | 277,447 
Source: Actual figures are from the old Daily Treasury Statement through period covered by this table and the date when each became effective 
the calendar year 1953 except as noted; actual figures on the new are as follows: March 28, 1942, $125 billion; April 11, 1943, $210 
reporting basis (see footnote 6) are from the new Daily Treasury State- billion; June 9, 1944, $260 billion; April 3, 1945, $300 billion; 
ment and the new Monthly Statement of Receipts and Expenditures of the June 26, 1946, $75 billion; and August 28, 1954, $282 billion (tempo- 
United States Government"; estimates are based on the "Review of the rary increase ending on June 30, 1955). Guaranteed seourities are in- 
1955 Budget", released September 14, 1954. More detailed information cluded under the limitetion beginning April 3, 195%. Savings bond are 
with respect to the figures on this page is given in succeeding tables. included at current redemption value beginning June 26, 1946; prior to 
1/ Gross receipts less appropriations to the Federal Old-Age and Survivors that time they were included at maturity value. In the debt out- 
Insurance Trust Fund and the Railroad Retirement Account, and refunds standing, savings bonds are carried at current ion value. 
of receipte. 6/ Wew reporting basis as amounced February 17, 1954 (see April 195% 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, established “Treasury Bulletin", page A-2). The new Daily Treasury Statement 
under Section 11% (f) of the Economic Cooperation Act of 1 shoves cash deposits and withdrawals in theaccowmt of the Treasurer of 
(62 Stat. 150), are consolidated with budget expeniitures. the United States. The new Monthly Statement includes agency trans- 
3/ Consists of transactions of trust ani deposit funds, investments of actions not cleared through the Treasurer's account, and shows receipts 
Government agencies in public debt securities, and sales and redemptions when they are received by collecting officers and expenditures when 
of obligations of Government agencies in the market; excess of receipts, checks are issued or payments are made by disbursing officers. 
or expenditures (-). Figures for July 1953 through January 1954 will be shown by months in 
4/ For checke and interest coupons outstanding and telegraphic reports a subsequent issue, after analysis of the monthly date on the new basis 
from Federal Reserve Banks, ani beginning with the fiscal year 1954, has been completed. 
also deposits in tiansit and cash held outside the Treasury; net p Preliminary. 
increase, or decrease (-). n.a. Not available. 
5/ For current month detail, see section on "Statutory Debt Limitation” r Revised. 
‘nm each issue of the Bulletin. The limitations in effect during the 
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Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ 
Income and profite taxes Employment taxes 
Fiscal year Individual Total 3 Excise | Estate | Not Total 
or month Corpo- ptm - om a Sotel taxes and gift | Otherwise | interna? 
ration | Mot employ- 2/ taxes 2/ | Claseified | yevenue 
wi Withheld and insurance | tirement eT ment 
yy v profits | 3/ 4/ 
21,493 9,392 30, 885 1,238 283 180 1,701 1,725 40,310 
19,292 10,013 29,306 1,459 380 185 2,024 8,049 23 Bs 
19,735 11,436 32,171 1,616 557 208 2,382 8,301 3 
19,641 9, She 29,482 1,690 56h 223 2,477 8,348 
3 18,189 10,073 28,263 2,106 550 226 2,883 8,303 39409 
OR, sdiniew av ed 2h ,218 1535 37,753 3,120 578 234 3,932 9,423 51,106 
IPR eesevereses 32, 521 51,347 2-762 ps 259 4, 562 9,726 65,635 
Wi scavnccsdsd 32,901 21,172 54,073 086 276 4,988 10,870 932 
New reporting basis: 7/ 
1953 p......- wa 33,012 21,352 5,363 4,086 620 277 4,983 10,825 70,171 
195% p.....s0e0| 22,483 10,761 21,673 53,917 4,537 603 285 5,425 10,048 20 70,329 
1955 (Bet.)....| 18,730 30,030 48,760 5,415 650 300 6,365 9,150 930 - 65,205 
a: 5,815 4,958 12,17 22,947 1,807 339 B 2,218 6,113 S70 . 31,789 
eoeeeee 396 | 1,084 3,066 4,507 598 TT 18 859 769 87 3 6,228 
iar seeeees 1353 2,456 1,413 11,221 589 50 6 645 834 18 2 12,820 
Mo cecees 645 808 1,108 2,561 278 2 5 304 763 ed 3 3,725 
May... 358 140 2,601 3,200 19 n 17 846 804 3 e en} 
June p... 916 1,357 1,309 9,582 507 45 1 553 765 87 * 10, 
July..... 532 1,035 1,819 217 20 4 2ho 713 TT * 2 ,8h9 
AUB... e0s 300 93 2,578 2,972) Th3 16 16 835 766 64 -1 4,634 
1955 to date.. 832 345 3,623 4,790 960 6 20 1,076 1,479 140 -1 7,483 
Deductions from buiget receipts 
Miecel- Appropri- Refunds of receipts 
Fiscal year laneous Total Appropri- ations of Net 
or month Customs receipts duiiget ations to receipts to budget 
receipts FOASI Railroad Internal Total receipts 
Trust Fund | Retirement | revenue Customs Other refunds 
9 Account 
29/ 
UDN6..ceccccccccccereces 435 3,492 4h ,238 1,238 255 2,957 n 5 2,973 39,772 
1947. 4 3635 508 1,459 256 2,982 17 é 3,006 39, 766 
1948.. eee kee 3,826 46,099 1,616 723 2,250 19 2 2,272 41,488 
1949... cee 384 2,08 42,77 1,690 550 2,817 17 3 2,838 37,696 
1950.. gee 423 1,439 41,312 2,106 2,135 16 8 2,160 36,495 
Wn vadocecscscascncees 62h 1,63 53,369 3,120 5 2,08 15 9 2,107 47,568 
Dl Nicekdidausdaabetee 551 Vee 67,999 3,569 3 25275 18 9 2°302 61/301 
L953 erecerececececeseres 613 1,912 72,455 4, 086 622 3,128 17 6 3,151 64 596 
Hew reporting basis: 7/ 
; 4d ea  e 613 1,865 T, & ,086 620 3,095 17 5 3,118 64 , 825 
195% p.....-e-e- pabeade 562 2,175 73,067 4 537 603 3,345 20 u 3,377 64 ,550 
1955 (Ret.).......... 570 2,453 68,228 5,415 650 2,822 20 8 2,850 59,313 
195e-July-Jan..........- 332 1,314 33,395 1,807 339 Mela, 13 2 459 30,790 
TUB. cccccesee eseees al 159 6,425 598 TT 304 1 * 306 5, eee 
Mar... sees bindcoeee 48 149 13,013 589 50 938 2 * 940 11,434 
MGB ocvcccccccccese 52 179 3,956 278 21 goe Se é 906 2,751 
Slahincsdseudesoa as 170 5,037 ™9 nT 608 er 6 616 3,592 
ME Dacacdedcacess 4g 204 u, "2k 507 45 148 2 * 150 10,539 
SBR cccsesecsecee 45 254 3,148 217 20 83 1 * & 2,827 
Be cbvereenseecnes 48 ug 802 743 6 68 1 1 70 3,911 
1955 to date..y.psee+se- 93 373 7,949 960 9% 152 2 1 155 6,739 
Source: Actual figures through 1953 on the old basis are from the old 4/ Taxes on employers ani employees under the Federal Insurance Contri- 
Daily Treasury Statement; esotual figures on the new reporting basis butions Act, as amended (26 U.S.C. 1400-1432) and, beginning with the 
are from the new "Monthly Statement of Recei and Expenditures of taxable year 1951, tax on self-employed individuals under the Self- 
the United States Goverment” (see footnote 7); eotinates are beset Employment Contributions Act (26 U.S.C. 480 
on the “Review of the 1955 Buiget", , 5/ Taxes on cerriers ani their exployees under the Carriere Taxing Act, 
Yj, Box fetter devaii, se. tables unter “Internal Feramae Gollentions”. oo ee SS SSS, 1500-1503). , 
Breakdown was not made in the Deily Treasury Statement for years 6/ Tex on employers of & or more unier the Federal Unemployment Tax Act ? 
prior to 1954. as amended (26 U.8.C. 1600-1611 
3/ Begiming January 1951, the distribution of receipts between individ- 1/ As announced February 17, 195% (see April 1954 “Treasury Bulletin”, 
wal income taxes anf old-age insurance taxes is made in accordance page A-2). See also page 1, footnote 6. Figures for July 1953 through 
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend- January 1954 will be shown by months in a subsequent issue, after 
of yoo to the Federal Ol4-Age and Survivors analysis of the monthly date on the new besis hes been completed. 
see footnote 9). Footnotes § through 10 on page 3 ami remainder on pages 4 and 5. 
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. BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 
—_ Fiscal year National International Interest Veterans’ 
Total affairs end om the services and Other 
ous u2/ oney finance public debt 33/| _denefite 1k/ 
ad 
EK Fe pnvenes oacdos 39,032 . 15,130 6,562 4,958 1,259 5,123 
, re pualiesiace Gui sweinbin 33,069 25/ 11, 446 & 479 35/ 5,21 6,469 5,463 
SINT. ciinenh svenedeactsenetinhsilae 39,507 25/ 12,787 6,026 45/ 5,339 6,878 8,476 
ea SD os sk ncnciuessuy csnaseemeuntas 39,617 12,952 4,827 5,750 6,517 9,582 
r) Saecs osu inkeneda eae Qalkk sant “ bb ,058 21,663 3,798 5,613 5,333 7,652 
9 
pS Pe Sees ekapiabesseaen 65,408 42,867 16/ 2,839 5,859 4,952 8,891 
be cvcctiee ER MERE i 73,985 50,087 2/220 6,508 4335 10,835 
; New reporting basis: 7/ 
MEET 1 bones <sahonaipemiass <nbtdd Th 27% 50,276 2,18 6,504 4,334 10,977 
4 SP Pcceereeied aren, sxe . 67,579 45,918 1,532 6,372 & 2hg 9,508 
1955 (Eat.).......000 Pivsvekecied 63 ,968 41,900 1, leks 6,635 17 4 kee 9,867 
1 
9  j[ § 395%-Suly-January......... Sbebecnen 1, 3,062 2,453 5,758 
lea-bg-peanity 39,703 #7338 = a 365 oh6 
- POUT occ ccccvccdecccccccced ? 3, 
5 ee IR Re ae 5,555 3,830 50 340 47 
: AUPAL..ccecsceccresccssveceees 5,296 3,692 105 350 383 767 
0 a. Sieintnind chee soemgevecena dete 5,203 3,378 120 2h9 352 1,109 
5 pe EER, FON ae Ceeee: 7,115 4,059 47 1,752 376 881 
3 Dc pesctensonedesecesnensak 4, ,827 3,061 3 213 336 1,136 
8 Merce c'as ences ede<as pénencks 6,731 3,370 ou 332 334 2; *601 
4 pe Rk ae re Ree eye? 11,559 6,432 175 545 670 3,737 
Source: See Table 1. Actual- expenditure classifications are based on the classifications taken from the September 1954 Budget Review. 
3 detail available from the monthly Treasury reports ani are described in Footnotes follow Table 5. 
es the footmotes; they do not agree fully in all cases with the estimate 
Table 3.- Expenditures for National Security 
a (In millions of dollars) 
Secre Air Force, aArny, Havy, Mutual Strategic and 
a total | Derense 46/ | military | military military | military | Atomic _ | critical Other 23/ 
ee functions 19/ functions 20/) functions | progrem 21/| *™*™8&7 materials 
8 
WR. coc. Set oeeee: diitices 15,130 - - 6,912 4,998 - 1599 un 3,052 
SB Cie ocincdsnteaes evccece 11,446 * - 5,965 4,171 16 456 99 594 
mds MR ccc ccd sesetes Sereand 12,787 5 1,690 5,346 4412 279 647 108 
SAA 65s <aivnen ods Rveeidsacs 12,952 161 3,506 4,034 4,110 171 52h 439 8 
WR vcscccuccdvideess SVenaibs 21,663 343 6,238 6,811 5,757 48 908 656 3 
SR. << <a numiae cosine ko 867 16/ 4o2 12,350 16/ 15,364 36/ 9,961 2,292 1,648 847 3 
SED isk a cscus bine ig kihdeintinaati dee 50,087 410 1s, 16,493 11,776 3,812 1,802 912 * 
New reporting basis: 7/ 
BEE Be asesccdusasts mee Ps 50,276 4og 15,085 16,242 11,875 3,956 1,792 919 
BES Dococccccdsoceasoncseuats 45,918 hes 15,403 12,730 11,277 3,520 1, 
1955 (Bet.).....0.ee0. Snccnate 41,900 35,500 3,300 2,200 - 
1954-July-January...... meee a 27,398 23 8,999 8,333 6,399 1,923 1,10 360 ° 
Fe aeaserbick 3,568 37 1,272 970 877 19% 160 58 - 
March... ecccece e 3,830 35 1,315 ge2 1,001 321 181 55 - 
| eee FEO Fon ,691 37 1,223 909 970 343 164 46 ° 
bakes Se i 3,37% 37 1,155 790 851 331 169 39 - 
TUMO Pi. sceseese noes nN 4 059 26 1,439 808 1,180 407 109 90 - 
ORG T ee a 35 1,105 514 839 334 11% 62 * 
PNM ciccisaidsvadebe 3,370 33 1,304 877 698 228 169 60 © 
1955 to date...... Me desiimemas 6,432 68 2,409 1,391 1,537 562 343 122 - 
Source: See Table 2. ferred currently as appropriations to the trust fund are based on 
Footnote 11 on page 4 and remainder on page 5. estimates of old-age insurance tax receipts made by the Secretary of 
as 8/ Includes proceeds from sale of surplus property end from Goverment- the Treasury pursuant to the provisions of Sec. 109 (a)(2) of the 
owned securities; seigniorage; deposite resulting from renegotiation jmendments of 1950, and are adjusted in later transfers on the basis 
e of war contracts (see “Treasury Bulletin” for February 1948, page 5); of wage and self-employment income records maintained in the Social 
end railroad unemployment insurance contributions for administrative Security Administration. 
expenses through 1953, after which they are carried as trust account 10/ Excluies the Government's contribution for creditable military service 
receipts under the Railroad Retirement Board. under the act of April 8, 1942 (56 Stat. 208). Beginning 195@, emounte 
9/ mounts appropriated to the Federal Ol4-Age and Survivors Insurance are appropriated to the Railroad Retirement Accout equal to the exout 
, Trust Fund are equivalent to the amounts of taxes collected and of taxes under the Railroad Retirement Tax Act ited in the 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social Treasury, less refunis, during each fiscal year (65 Stat. and 
Security Act Amendments of 1950, approved August 28, 1956 (64 Stat. 477), 66 Stat. 371), end transfers are made currently. Previously, annua) 
ugh changed in certain respects the basis of transferring the appropriated appropriations were based, in effect, on estimated tax collections, with 
funds to the trust fund. Beginning January 1951, the amounts trans- any necessary ei justmente made in succeeding appropriations. 
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Table 4.- Expenditures for International Affairs and Finance 
(Im millions of dollars) 













































































Koonomic and Government Civilian 
ee Le Total py a = }- ny ti uaa end relief in relief in Cther 26/ 
State ty Act) 25/ ococupied areas Korea 
GING. caviinecdascecbdaacciedese 6,562 133 938 - 514 - 4,9TT 
ere een cerewyseaiy > 4479 35/ 29 65 b 35/ 381 - 27770 
Pevabrarencececsesneases¥ead 6,026 15/ 265 -60 4,Ob3 15/ 1,333 - ahs 
WDD. creccrccccocccccccccccecs ry 299 3 3,523 T19 - 170 
1951. egsecasecboudusine 3, 2T7 006 370 9 49 
cedcccceccoccessos 2,839 21h 25 2,191 152 Te 183 
Gs vechscdesciccsdctoccossas 2,220 2h5 2 1,726 48 Ge 9 
New reporting basis: 7/ 
SE Bis saat cokn cues én 2,184 271 7 1,703 27/ 93 4 
Minis da cnosaceabaesct 1,532 149 90 1,210 27/ 8 ‘ 
1955 (Est.)...seeeeee ieehotea > 1,144 1k 57 892 167 
1954-July-January........++. ee 1,033 108 207 668 27/ | 4g - 
Fe REP 177 lr 2 156 27/ 11 - 
SR Séec 50 u -Th 1 27/ 2 - 
MBBAL. ccccceccescsoscs 105 “ 5 92 27/ 4 - 
RIEL cccesducecutetbaene 120 3 10 6 a/ i le : 
"ROO a 7 2 57 88 27/ 4 . 
DUP vc cccocccccccesccece 81 28 -39 & - 
pone eeccccccccece eceese oh 6 2 78 Md : n 
1955 to date......... a 175 35 37 164 27/ 13 - 
Source: Gee Table 2. Footnotes follow Table 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing end | Agriculture and Transportati Finance, 
Fiscal year Total — commmbiy agricultural Natural Se ae, Other 
or month welfare, resources 
_ development | resources 30/ hy) cena ny 34/ 
13 peeedeoe enkeetes gaeese eoosd 5,123 979 129 1,226 519 935 299 1,036 
Daiadéedees Sesbusacecssecse 5,463 1,045 68 782 822 1,121 287 1,338 
ih veckiaed eruneswenanacse an 1,165 56 2,658 1,222 1,386 399 1,703 
SA cits chkahecwiareipadndieds 9, 1,526 -270 2, She 1,399 1,482 Tis * 
Bednkes csens squdhbbedviiecese 7,652 1,640 460 489 1,376 1,492 188 2,008 
WR. cc cae Giccdpwiavedabncese 8,892 1,672 665 1,063 1,452 1,034 138 2,069 
1953.. bavbees peesceesd 10,835 1,80 458 2,900 1,533 1,80 13 2,199 
New reporting basis: 7/ 
SOUR Bi ic casincde Mvicldoasasees 10,977 1,802 435 2,962 1,5 1,841 52 2,333 
IGM Pe cccccccces OE er 9,508 1,882 -556 2,653 1,383 1,601 104 2, eed 
MED AD, Dovacdivniinsescsvccces 9,867 1,935 367 2,8h2 1,086 1,780 he 1,900 
1954 -July-January......6.2s000s 5,758 1,174 -123 1,233 866 994 169 1, 4ob 
DOI 43 \ oo cece covesccee wi -101 -143 96 109 -2 lek 
dia ttahdebesodencéad THT 134 188 9 165 6 
April....... Svedwceceesces 187 169 -192 452 108 Th -2h 180 
Ss Chic ccsacvorbaradsates 1,109 129 -10 689 » B 50 81 
June P....+.- A donkeeusseos 882 134 81 235 1g 183 -95 386 
TE. clibtaceiectdtecsades 1,136 165 52 262 117 123 18r hoor 
pS ran 2,601 149 -35 2,029 118 120 45 17% 
1955 to date.......... shecesae : 3,737 314 17 2,292 235 243 63 573 
Source: See Table 2. Li/ Interest on refunds is incluied in Table 5 under “Other”. 
Footnotes 12 ani remainder on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 









Footnotes for Tables 1 through 5 - (Continued) 


12/ Expenditures are “net”, after allowance for reimbursements to 
appropriations, receipte of revolving fund ’ 
and receipts credited to disbursing accounts of corporations 
end agencies having authority to use collections without 
formal covering into the Treasury. The figures include 
transfers to trust accounts. They exclude net 


| 





September . 
19/ Excludes certain expenditures made on behalf of the Depart” 
ment of the Air Force out of sppropriations to the Department 


of the Aruy. 
20/ Incluies certain expenditures on behalf of the Department of 
the Air Force (see footnote 19). 

2)/ Consists of expentitures from funis appropriated to the 


President under the Mutual Security Act, approved October 10, 
Cooperation 


1951 (22 U.S.C. 1651), ami the preceding Beonomic 
Aot; and Greek-Turkish assistance. 
Consists of expenditures of the Atomic Bnergy Commission. 


the preceding 
25/ Consists of expenditures from funds appropriated to the 


ee ae OF ee ee and the preceding Boononic 

on » 

26/ Consists of expenditures under the Bretton Woods 
Q947} credit to the United Kingicom (1947 and )s expenditures of 
the United Nations Relief and Rehabilitation AMministration; relief 
to countries devastated by war; various other foreign relief pro- 


1950 the school lunch progrem under the Department of Neteoy, a 
29/ Consists of expenditures the Housing and Home Finance Agency, and 
of ations prior to the establishment of this agency 


on July 27, 1947; Federal Civil Defense Administration; and disaster 
relief. 

Consists of expenditures of the Department of Agriculture except the 
Forest Service and the school lunch program; and of the Farm Credit 


and Bureau of Public Roads, all now in the Depertment of Commerce; 
the Coast Guard in the Treasury Department; and the Postal Service 
Fund (advances to cover the postal deficit) in the Post Office Depert- 


ment. 

33/ Consiste of expenditures of the Department of Commerce except those 
included under "Transportation and communication”; the Reconstruction 
Finance Corporation (as in liguidetion by the Treasury Department be- 
ginning July 195%); Federal Facilities Corporation beginning July 
195%; the Smell Business Administration; the Economic Stabilization 
Agency; and funds appropriated to the President for the promtion of 
defense production. 

34/ Includes expeniitures for executive departments and other agencies 
not included elsewhere and for legislative end judicial functions. 
The National Advisory Committee for Aeronautics, formerly incluied 
in Table 3, ie now inolufed here instead of unier “Transportation 
and commnication” in Table 5 because expenditures are no longer 
seperately in monthly reporte to the Treasury. 

* Less than $500,000. 
p Preliminary. 
r Revised. 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 




























































































Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year = * o a investments =. - of securities of Government. r 
or month and other Net receipts, or pane public debt securities | “Sencies in the market 
transactions }/| expenditures (-) Receipts (other than net 
investments ) Guaranteed Not guaranteed 
1946...... cedconcesagien ewe -52h 3,238 1,712 4 ah 3,668 160 -66 
cl dadecnscameamniieles «1,103 27619 6,2hh 3,625 3,362 387 28 
= sah dens ahascigmages Bp - 4 6,005 &/ sr ey 3060 4 -12 
Wcasecséee oundaedbeand “+. . x a 
99 “261 6,669 6,950 “hoe a TY 
679 3,852 1,796 3,945 3,557 -10 -37 
147 3,855 8,807 4,952 3,636 -16 88 
437 3,763 8,932 5,169 3,301 “7 32 
Hew reporting basis: 3/ 
Sul Ui tacnathenbectanes seca 4 3,763 8,932 5,169 3,302 “7 32 
SEE Bioccanescacccecccpencese 3 2,436 9,152 6,76 2,0b4 -29 33 
1955 (Bat.).seccecccccccccees 352 2,128 10,37% 8,246 2,480 
1954-July-January.........-++ Se) 460 4,181 3,721 15 -23 48 
Seeneesscese decdodes 410 582 3 4’ 56 * un8 
Mme cccccccccccccccces 193 222 beh 61 -30 -1 6 
BED dsc cdc ccccssoccce 427 -332 479 810 43 a4 57 
Bi caccovocccescesccese 398 662 1,230 568 392 -1 -122 
FED Poccdcccccccccseces Th Bho 1,445 604 798 -1 -31 
Ws dcénsccsecedbetsd -169r 22Tr ajar 660 41 61 -27 
MUGEBE. occ ccccccccscccces 30% 697 1,224 526 311 4 90 
Source: Actual figures 1953 om the old basis are from the olf Daily 3/ As emnounced February 17, 1954 (see April 1954 "Treasury Bulletin", 
Treasury Statement; actual figures om the new reporting basis are from page A-2). See also page 1, footmote 6. Figures for July 1953 
the new "Monthly Statement of Receipts and Expenditures of the United through January 1954 will be shown by months in a subsequent issu, 
Cintno Goveeasent Cine Setarte Se eettanian ox Tansd <8 Ye. ‘Rovian after analysis of the monthly data on the new basis has been 
of the 1955 Budget", released September 14, 1954. . 
y Excess of receipts, or expenditures (-). * Lees than $500,000 
2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). P : r Revised. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal 0ld-Age Gov t Go t Other trust 
Fiscal year motel. | and Survivors | Peace! a) Ge ee | tame employees! funds and 
or month Insurance Trust | ascoumt Trust Fund Fund Insurance retirement accounts 
Fund Fund funds }/ 2/ 
MAB. ccccsccccese ssebee 7,712 1,386 312 1,280 2,351 103 614 1,666 
Wi vcqevcccececcccccce 6,2h4 1,63 323 1,289 1,504 134 578 192 
1948. 6,515 3/ 1,807 197 1,313 Tho 90 59h 1,174 3/ 
5,714 1,92h 625 1,173 690 ge 680 529 
6,669 2,367 645 1,281 1,076 87 809 403 
7,796 3,412 678 1,542 684 86 850 Sh5 
8,807 3,932 850 1,643 786 87 912 597 
8,932 4,516 THS 1,594 637 79 961 4ol 
8,932 4,526 745 1,598 637 79 962 401 
9,152 5,080 37 1,491 619 78 683 464 
10,374 6,060 733 1,699 TT 719 386 
4,182 2,068 367 845 266 22 286 327 
993 621 & 175 39 2 45 28 
i 2 609 53 20 a4 + 36 58 
479 300 6 60 4 3 25 43 
INP ccccccccccoces 1,230 78 90 271 36 3 35 19 
MD Bik icncddeses 1,445 705 136 121 193 45 255 “1 
July... ‘ 43er 228 20r 43 34 61 45 
Angust......+- eave 1,224 Tos 76 275 37 : 43 2h 
Source: See Table 1. Aministration Fund is classified as « trust » instead of 


y 


ning vith the fiscel year 


1954, the 


Consists of Civil Service and Foreign Service retirement fumdis. 
Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribel funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, anid through Jme 1950 
seignicrage on silver under the Silver Purchase Act of 1934. There- 
is included under buiget receipts. Begin- 
Railroad Unemployment Insurance 


ete 


Revised. 


through 
Receipts and Expenditures”, 
Exluies Foreign Economic Cooperation Trust Fund (eee page 1). 
See Table 1, footnote 3. 
Preliminary. 


Table 1, footnote 
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Table 3.- Trust Account Expenditures Other Than Net Investments 


TRUST ACCOUNT AND OTHER TRANSACTIONS 








(Im millions of dollars; negative figures are excess of credits) 
















































Federal Ol4-Age! pasiroad Unemploy- Bational Government Government Other Deposit 
Fiscal year Total end Survivors Retirement | ment Service Life Life employees" trust funds fund 
Account Trust Insurance Insurance retirement and accounts 
Fund Fund funds }/ 2/ 3/ (net) 3/ 
152 1,146 280 50 267 1,57 647 
1B 869 28 67 323 1,073 372 
222 859 302 70 Obl 1,234 iT 
278 1,314 348 61 222 526 / 14 
304 2,026 2,988 1s 268 370 96 
321 900 614 TT 271 387 “194 
392 1,089 996 Ge 300 43 -346 5/ 
465 1,010 588 & 363 bh -529 
465 1,010 588 8 363 ed “529 
502 1,785 622 147 411 493 610 
567 1,805 19 4g Pst 
1954-July January. 3,722 1,918 283 688 337 109 2ko 305 “158 
Fobruary...... ott "280 52 1ge 65 6 33 32 -2h7 
March......... 601 299 42 245 60 8 35 aT 134 
Mc cancecse &10 301 ke 221 58 7 35 33 112 
Gs ccacicinsd 568 302 42 ise 53 7 34 37 ¥ 
Me Div iccons 604 305 ke 208 ag 9 35 al 
TUlYsocccccces 660 300 i) 19 45 10 34 46 34 
August..... avé 526 295 hh 180 45 1 36 47 -126 
Source: See Table l. Unempl t I Administration Fund ‘see Table 2, footnote 2). 


1/ Consiste of Civil Service and Foreign Service retirement funds 
2/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
le increment 


Indian tribal funds, expenditures 


gold, and beginning 


chargeab. 
1950, Mutual Defense Assistance Trust Funi. 


Begimning with the fiscal year 1954, inclwies also the Railroad 





3/ Exclutes net investments in public debt securities beginning 1951 (see 
Table 4, footnotes 2 and 3). 


zy 


(In millions of dollars; negative figures are excess of redemptions) 


. 


Table 4.- Net Investments of Government Agencies in Public Debt Securities 


4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Includes transactions by the Air Force and the Army beginning 
See Table 1, footnote 3. P 





















































Trust accounts, etc. 
Piscal year Federal Old-Age penne Government | Government pe ae wl 
or month Total | Total trust and Survivors ee Unemployment — Life employees o = and agencies 
accounts,etc. | Insurance Trust | socoumt Trust Fund Insurance | ot ts 2/ 
Funda Fund Fund funds 1/ 
rr éueous = ,668 3,668 1,002 156 102 2,053 47 309 -2 - 
EE eee 3,362 3,362 1,194 148 443 1,234 60 282 * - 
1948... 000 eeece 3,060 3,060 1,194 569 446 461 32 3 6 . 
WAGs ccccedece ee me 2,311 1,294 346 -160 353 32 7 + jm 
1GBO. cocccecse need -4oe 1,414 338 “Tek “1,946 -26 543 * - 
DR iiticiescec coc] “S007 3,369 1,678 357 650 oh 8 573 9 187 
WIR. 5 occcareceese 3,636 3,355 1,950 4hg 583 -2h5 1 62h -6 281 
MD scnsavgnscenss 3,301 3,068 1,545 280 590 59 2 588 9 232 
New reporting besis: 4/ 
| et eee 3,302 3, 1,545 280 590 9 2 588 9 232 
BED Gisceticcccse 2, 0b% 1, 1,522 202 -2h8 23 65 252 6 353 
1955 (Eet.)....... na. Rea. n.a. ne n.a. na. na. na. n.a. n.a. 
1954-July-January 785 480 328 8 158 “40 fe 45 4 305 
February..... 56 27 39 32 “20 -20 4 2 -1 28 
Maroh........ -30 49 165 12 -225 20 “4 2 5 39 
April........ 43 ke 246 “34 -160 20 “4 -2 6 2 
Os is viicen tx 391 FE 229 48 79 20 ok -1 “1 62 
Fume Po. .-000 798 516 66 -80 1s 33 210 7 -83 
TUlY.cccccces 91 “104 70 “45 -150 > 5 32 4 3B 
August. .eeees 3 280 150 38 105 -10 3 1 “1 30 
Source: See Table 1. 3/ Consists of net investments of Government corporations which for prior 
1/ Consists of Civil Service and Foreign Service retirement funis. years are incluied in Table 3 under “Deposit fund accounts (net)”; and 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning net investmente of wholly owned Government corporations and agencies, 
with that year, includes also investments of other accounts which for which for prior years are included in budget expenditures. 
prior years are included in Table 3 under “Other trust funds and 4/ See Table 1, footnote 3. 
accounte” and "Deposit fumd accounts (net)". * Less than $500,000. p Preliminary. na. .Not available. 
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TREASURY CASH INCOME AND OUTGO 






































































































The cash income and outgo of the Treasury shown in follow the method used previously for deriving cash income 
Table 1 consist of cash deposits and withdrawals in the and outgo from the transactions carried in the old Daily 
account of the Treasurer of the United States. This is Statement. Some rearrangement has been made in the table ae 
in line with the new reporting basis of the "Daily setup, principally to combine all receipts and all ex- 
Statement of the United States Treasury". Effective penditures instead of deriving separately the cash budget it 
February 17, 1954, the Daily Treasury Statement shows and trust account transactions. " 
deposits and withdrawale in the account of the Treasurer 19 
of the United States. Budget results and trust account Reporting bases for the two statements differ in two z 
and other transactions are now reported once each month respects. Certain corporation and agency transactions in 
in the "Monthly Statement of Receipts and Expenditures of securities which are not effected through the account of re 
the United States Government" (see page A-2 in the April 1954 the Treasurer of the United States are included in Ne 
issue of the “Treasury Bulletin"), the Monthly Statement but excluded from the Daily Statement. ig 
These are eliminated from the Monthly Statement figures ; 
Figures for previous fiscal years heretofore published in arriving at the cash transactions shown in the tables 1s 
have been revised to the basis of deposits and withdrawals which follow. Other differences arise because of the 
by eliminating corporation and agency transactions included differences in timing, as between checks issued (Monthly 
in the old Daily Statement but not cleared through the Statement ) and checks paid (Daily Statement ) for expendi- 
Treasurer's account. The cash borrowing or repayment of tures or between collections (Monthly Statement) and 
borrowing as now shown is likewise based only on trans- Clearances (Daily Statement) for receipts, Thus an 
actions cleared through the Treasurer's account. individual transaction near the end of a month may be 
included during that month in one statement but not 
In Tables 2, 3, and 4 is given the reconciliation of until the following month in the other, These differences 
the cash transactions with the budget and other trans- tend to correct themselves over a period of time, but for spe 
actions which formerly appeared in the old Daily Statement a given reporting date it is necessary to include an a 
and now appear in the new Monthly Statement. These tables adjustment figure to cover them, 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) es 
1s 
Cash transactions other than borrowing Net cash borrowing Increase, or Memorandum: Het 1s 
a Cash Cash Excess of or repayment of 3 —~ (-), —— — se i 
a@r mon * esurer's exercise mone 
deposits withdrawals vn sa etn Da (-) dorroving (-) cash balance authority 1/ 1s 
43,590 36,926 6 ,665 “19,395 -10,930 2/ 60 1s 
45,5399 age 8,956 °7,333 1,62h 37 4s 
41, 4o, 1,160 -2,621 -1,462 a6 
40,970 43,067 2,117 4 163 2,047 25 x 
53,439 45,726 7, Ts 5, 87% 1,839 43 1 
1 
68,093 67,706 307 695 -388 68 
Ti, 34s 76,302 4,957 2,659 -2,299 56 1 
1 
71,326 76,388 5,062 2,763 “2,299 56 
711,78 1,933 -152 2,268 2,096 TB 
67,599 69,435 -1,,836 70 1,766 4g 
1954-July-Jenuary........ 33,810 41,989 8,179 7,553 ~626 34 
Potruary.......-++- 6,529 5,300 1,228 ~284 ory 10 
Maroh........+. asece 12,260 6,232 6, 4 ,662 1,366 6 
See odes 3,036 5, 2,267 699 1,567 9 
Ts cccncccececece 4, 6 “1,347 2,086 700 « 
PED Peveccccesivece 11,265 6,682 4 3m -3,104 1,280 1 
DIBA be cr gcccocasoce 2,956 3-488 2,186 -356 2,582 2 
REGNTR 2 coc cccccccces 5,373 1, 2,412 3,645 1,233 4 7 
Geptember........0++ 5,260 5,364 mer -229 -313 n.a. 
1955 to date......sescsees 13,612 18,294 -4 682 3,060 “1,622 n.a. 
Source: Actual figures through 1953 on the old basis are based on the of the Buiget figures for “Receipts from the public”. 
old Daily Treasury Statement; actual figures on the new reporting @/ Im addition to this decrease in the balance in the Treasurer's 
basis are based on the new Daily Treasury Statement, except the account, the Exchange Stabilization Fumi was drew down by the $1,800 
memorandum item, which is from the new "Monthly Statement of million for subscription to the capital of the Internation Monetary 
Receipts and Expenditures of the United States Goverment", esti- Fund. 
mates are based on the "Review of the 1955 Buiget"; released 3/ Yor explanation, see headnote. Figures for July 1953 through 
September 14, 1954. January 195% will be shown by months in a subsequent issue, after 
1/ Consists of seigniorege om silver ani increment resulting from re- emalysis of the monthly date on the new basis has been completei. 


cash Pp Preliminary. 
Bareau n.a. Not available; will appear in next issue of the "Treasury Bulletin”. 
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Table 2.- Derivation of Cash Deposits 


TREASURY CASH INCOME AND OUTGO 





(In millions of dollars) 






















































































3/ See Table 1, footnote 3. 





(see Table 4); net issuance, or redemption (-). 





Fiscal year Receipts Plus: Boncash items deducted 
or month from buiget receipts - excess 
Budget (net) 2/ Trust accomt Total profite tax refund bonis 2/ 
INT. .ccrccccccccccccccscccesesesessvecseseccescos 39, 786 6,2hh 46 ,030 -39 
SE 0 eee cates 62,488 6,515 48,003 -10 
TD... ccvnnsaposncadslavacustsedbad eb teardeueens 37,696 5, Tis 43,420 “4 
BBD. ci ccococccnaccoseccssthohendovsbbessoacabens 36,495 6,669 43,164 -1 
Gs oc 0.9 000.0 10:0'di ees scannnsecdseneserhansseheewe 47,568 1,79 55,368 “1 
A, Aen dees skaehan scons SoiaeROeeene 61,391 8,807 70,198 -1 
SHIA, . n0.00.0000pansscctbdbesessnmpasisealiaoeeasss 64 596 8,932 3,528 ° 
Now reporting besis: 3/ 
1953 Pecrepecccccccccercvcccccrercccccsosecesoees 6h ,825 8,932 73,757 * 
|e ol aaaaemeen caaventtles+esaysceleeelss«che 643550 9,152 73,702 * 
1955 (Est.).......-6- sevcdépiess desscoatekenantas 59,313 10,37T% 69,687 - 
1GdJuly January... .ccccceccccccccccccccccccees 30,790 4,182 34,972 * 
FOOruary.....cccccccccccccscccce cocsccccoces 5, bee 993 6,437 * 
MABGD. 0c ccc cccceccnesecocevesccocoscesoessos 11,434 beh 12,258 * 
edecducke dapeneietes 2,751 479 3,229 * 
RIE! EE 3,592 1,230 i 803 * 
pt sosahesaseiing 10,539 1,5 11,983 in 
Wise aécnviudenseeae pknavedsscecpumes ants 2,87 43br 3,261r * 
MBSE. ccccccsecsccesessccoce er 3,912 1,224 5,135 ® 
less: Interfund transactions 
Transfers, Reimbursement Ad jus tment 
Fiscal year |  buiget deductions to budget from eee Sores Total for aifferences| Sivel*! 
or mon’ to trust for employees’ | trust accounts | By Treasury | To Treasury _— interfund in reporting deposits 
account retirement to trust by Goverment transactions g/ 
accounts agencies 
pe 1,105 259 16 646 105 272 2,402 - & 
WGRB.... eee 455 238 1s 746 112 1,028 2,598 : 3/399 
ES 555s 06 4 329 2h 8h1 33 186 1,778 - 41,628 
| TESS 360 17 880 B 29 2,192 - 40,970 
pT eee 397 38C 21 892 87 146 1,923 - 53,439 
pF Pe ce 567 41s 26 987 100 10 2,104 
BOB. <csy suse 455 hah 3 1,098 ss . 2,183 pee 
New reporting basis: 3/ 
1953 P...--e+e 456 4h 6 1,00 163 - 2,203 -228 71 
BED Pisecesie 152 425 ro) 1,188 25% 6 2,222 192 Le 
1955 (Est.). 91 425 15 1,232 251 1 2,088 - 67,599 
1954-July-Jan. 126 251 61 339 153 - 930 2 
February. 5 ie . 2 28 12 9 te ye 
March.... 6 35 6 15 1 - 64 6 12,260 
April.... 9 2h 3 29 3 - 68 - 
May. ..s+s 5 33 2 3 1 « 45 = ? 
June Pp 6 36 3 199 69 - 913 19% 11,265 
July.... 55 31 3 ® 32 10 131 -ly4r 2 
Aug... 000. 2 43 2 1 1 “ 4B 2b9 re 
Source: Actual figures through 1953 om the old basis are based on the old 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
Daily Treasury Statement; actual figures on the new reporting basis October 1948. Thereafter includes also reimbursements from the 
are based on the new Statement of Receipts and Expenditures District of Columbia, etc. 
of the United States Government"; estimates are based on the "Review 5/ Includes proceeds of ship sales carried in trust accounts pending 
of the 1955 Budget”, released September 14, 1954. The Monthly State- allocation to buiget receipts from sale of surplus ” 
ment figures for a given month appear in the Bulletin issue following transfers between trust ounte, and payment of earnings or re- 
that which carries the corresponding Daily Statement figures in peyuent of capital stock to the Spasenns Sy ceeny cats ale” 
Table 1. owned. Figures for 1947 and 1948 include $53 million ani $8 mil- 
For further detail, see "Buiget Receipts and Expenditures", Table 1. lion, respectively, of armed forces leave bonds redeemed for 
As explained in that table, figures have been revised to treat sppro- insurance premiums; after August 31, 1947, these bonis were redeem- 
priations of receipte to the Railroad Retirement Account as deductions able for cash. 
from receipts. 6/ Yor explanation, see heainote. Excess of receipts on Monthly State- 
Deduction from budget receipts of the tax refunds by these ment basis is deducted. 
bonds is treated as a noncash deduction at the time of issuance of the * Lees than $500,000. 
bonds and es a cash deduction at the time of redemption of the bonis p Preliminary. 
r Revised. 
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Table 3. - Derivation of Cash Withdrawals 
(In millions of dollars) 


















































































































Less: WNoncesh and other expenditures reflected 
Expenditures ‘Sone in debt transactions 
Fiscal 7 Interfund Interest Het investments in Het redemptions 
oe ao! gags ‘Trest “ Exchange trans- savings ag public debt securities of obligations 
Budget san Stabili- actions bonds and By trust By of Government 
Vv transactions Fund 3/ (Table 2) Treasury funds end Goverment S" im the 
bills 4/ accounts agencies 5/ 

SOE caccopanayatess 39,032 iT 1,026 47,405 2,402 469 3,362 1T7 359 

amet seins 33,069 GH 3 erst 2,598 559 3,060 69 -107 

ame. ddsenecngs 39,207 Head an ne 1 4 2 gp 319 fag 

Mabsh cb sdcccke wes Ros 1,117 “13 51, 1,923 638 3,369 i -38h 

Bias kdissoeseses ; 65,408 8,660 Th ,O76 2,108 119 3,355 261 T2 

SR iinaiasaedienien 73,985 8,495 2b G2; 452 2,183 n9 3,068 232 25 

New reporting basis: 6/ 

TEED Boccccceccies ee Ts 27% 8,405 -28 G2, 71 2,203 7119 3,068 232 25 

195% p...... eadbcces 67,579 8,763 -109 76,233 2,11 52k 1,691 353 + 

1955 (Eet.)......+ 63,968 10,726 ~ Th 6% 2,088 500 2,480 

199h—July-Jem....... 39,703 4h 50 +s 088 930 356 480 305 “Th 
Fotruary....... 4,707 - 5,291 91 17 27 28 17 
Marek. ......0- 5,555 631 -39 6,147 os 10 49 39 60 
ABTIL.. 0. 0se00s 5,296 S 13 6,215 68 20 ke 2 53 

ecocccoccces 5,203 -33 6, 5 Be x 62 -123 
Dame p....2---- 7,115 1,37 : 8, 913 76 83 -32 
DORZ . cc eccceces 4,827 603 1 5,399 1 -108 13 
August......... 6,731 geo 16 7,668 1% 39 280 30 3 
ra Adjustments for differences in reporting bases 8/ 

: Moncesh buiget expendi Memorandum: 
involving iseuance of public debt Pace scarey eagmedin Interest 
securities 7/ Total | Changes in To ezoluie | sities by Goverment Rot Equals: || payments by 

Fiscal year deduc- | accounts ad jJustments agencies, adjusted in ed Cash 
or month tions | necessary to | applicable Table 4 0/ vee rag with- Goverment. 
Amex Aijuates | Botes taeucd reconcile to deposit =, drevals || corporations 
forces | iervice | %? Intema- Treasury cash| transactions | Transactions to with- net who 
oo ee Pe ¥ co | oe a 
bonds 
ts differences 
account 

it eeecccoveces He 4 —_ m4 3 - “1 - ¥— 36.908 2 
ee eeereceres “ - ~ - 55 2 

Mceloesceens “164 - 25 487 -366 - -108 - 475 tone 29 

Tivabbecessshe 5 2 41 2,342 483 - 48 - “551 43,087 32 

Misecreccacese -160 “1 - 5,572 214 - “19 - 135 45,726 31 

TFRs cccncccccce 68 -1 6,522 Ol - “170 - 232 67,786 ze 

WS ecscccocseve Peas -1 6,203 312 ° 259 53 76,301 37 

New reporting basis: 6/ 

Ti cmsenndie 2h -1 - 6,226 253 -228 “155 - 129 76,388 37 

195% Pe. ..-.2e0s “1h -1 ° 4669 be 191 291 17 369 71,933 ie 

1995 (Bet.)..... “10 * - 5,058 -1 - -200 - 201 69,435 ) 

1954-~July-Jen e ° - 1 237 -101 -12 -107T 41,9869 20 

, “1 . : Mo 19 te -36 . 289 5,300 ° 
March...... “1 * - ce 66 58 19 186 6,232 1 
April...... 1 ° - 183 593 125 2k ls -7T28 5,303 5 
May. .+.+s a “1 * - 357 Sul 104 -38 1 519 6,228 > 
Jume p. 1 * 1,755 3 194 -35 -ll 150 6,661 6 
Fuly...-s-- -l * la 9Tr =] - -r -133 5 a 
August... -1 . 480 222 Fi S - 600 ae * 

Source: See Table 2 penditures at the time of redemption; net issuance,or redemption (-). 

1/ Yor further detail, see “Buiget Receipts ani Expenditures”, Table 2. As 8/ Yor explanation, see headnote. Excess of expenditures on Monthly 
explained in that table, figures have been revised to treat approprie- Statement basis is deducted. 
tions of receipts to the Railroed Retirement Account as deductions from Q/ Aw shown in the “Monthly Statement of Receipts ani Expenditures of 
receipts instead of budget expenditures for trensfers to trust accounts the United States Goverment”; consists of changes in checks ani 

2/ Imolufes net inveatments of Goverment agencies in public debt securities interest coupons ocutetanding ani telegraphic reports from Federal 
and net redemptions in the market of securities of Goverment agencies Reserve Banks, and beginning with the fiscal year 1954, also changes 
(see “Trust Account and Other Transactions", Table 1). in deposits in transit and cash held outside the Treasury. 

3/ The thited States subscription to the capital of the International 1Q/ Bet investments of Government agencies in public debt securities and 
Monetary Fund was in part from the Exchange Stabilization Funt (see net redemptions of obligations of Government agencies in the market 
“Treasury for September 1947, page 17). 2i/ Since deposit funis (net) are included unfer trust account - 

4/ Accrued discount on savings bonds and bills less interest paid on savings tures, the interest received by corporations not wholly owned is 
donde and bills redeemed. carried there as « negative expenditure. Thus when buiget - 

5/ Prior to 1951, consists of net investments of corporations not wholly tures ami trust account tures are combined, payment 
owned; beginning with that year, includes also those of vholly owned receipt of this interest offset each other. of interest to 
corporations and agencies which for prior years are incluied in buiget wholly owned Govermment corporations is offset because it is treated 
expenditures as a negative buiget expenditure waen received by the corporations. 

6/ See Table 1, footnote 3 * Less than $500,000. 

7/ Treated as noncash expenditures at the time of issuance and as cash ex- p Preliminary. 
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TREASURY CASH INCOME AND OUTGO 


Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 









(In millions of dollars; negative figures iniicete net repayment of borrowing) 







































































Mjustments for differ 
Lees: lees: Bet Less: Issuance of public debt Plus: Net sales of|ences in reporting 3 
ptions Public Interest investments in securities tuvolved in expendi- obligations of dases for net trans- | Net cash 
hewn debt in-| public debt tures of other accounts or in Government agencies|ections in securities | borrowing, 
| pers securities refunis of receipts Total | in the market Government agencies | °F 
ment Fiscal year | crease, | savings deduc- repayment 
wh 2 crease ant y Armed Hotes to Excess eye Guaran. Boa- Speneentiene manent 
— (=) | Treasury | rast | By Gore | forces | Aijusted|Inter- | profite teed guaren- | sot eloeres | Sarrer~ |6-) 
J bills -_ agencies| ave cerries | national | tax securi- | teed bn RS a 
: v/ Tr aiiite bonis | bonds 2/|Bank ani. | refund ties coourt~ | Tresow 
; 2/ ‘\Fant 2/ 3/| bonis 4/ ties 
469 3,362 1TT 1,793 a) 2,140 -39 7,893 -387 28 7 e 719,395 
, 559 3,060 | -69 “1,229 4 ‘m3 | -10 | 1,398 “16 123 2 - | 7,333 
580 2,311 319 = 2 -123 + 2,916 46 2 -108 . 2,621 
| 57% 405 | oo | 2 166 1 3 8 “ub * 87163 
638 3,369 | 286 160} -1 13 “1 | 4,044 10 37% “79 i 5,878 
T19 3,355 261 68) -1 ~9 “1 4 336 16 -88 -170 - 695 
) 79 3,068 | 232 eh) 28 * | 4,023 1 -32 259 - 2,659 
3,068 232 es -1 28 * 4,023 7 -32 “155 - 2,76 
. 4 1,691 | 353 ui} -1 109 * | 2,662 29 -33 291 11 228 
500 8/ 8/ -10 * - - n.a. 8/ 8/ -200 ~ 70 
356 ado <8 * 50 * 1,183 23 48 -101 -22 1,553 
17 27 8 a/| « . . "2 . -18 -36 a 2h 
20 69 39 -1 * 39 * 17 1 60 19 4 ,662 
20 ke 2 -1 * -13 * aS 4 5T -2h lu 699 
ania hb x 62 - * 33 ° 468 1 122 -38 1 2,086 
— 76 3 aj ¢ - * 87s 1 32 -35 -u -3,104 
T11 -104 13 1 ° 31 ° 10 -6lr 27 so rT =356 
um: 39 280 30 | * -16 * 333 6 ~90 - 3,645 
hy 
to 
at 
ions 
7 Source: See Table 2 5/ Met investments of Goverment agencies in public debt securities ani net 
Accrued discount on savings bonis and bills less interest paid on sales of obligations of Government agencies in the market. 
savings bonds and bills redeemed. 6/ borrowing through Postal Savings Gysten. 
The issuance of these securities is treated as a noncash buiget expeni- , ee 
—— iture at the time of issuance and as a cash buiget ture at the Breakiowm not available between net investments in public debt securities 











P 
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end net sales of obligations of Goverment agencies in the market. (See 
Table 3). The combined effect in Table 4 is represented by a deduction 
of #2, million from total net borrowing through public debt tions. 
Less than $500,000. 

Preliminary. 

Hot available. 


ised. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 





Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 


Guaran- Public debt Guaranteed 
Public teed securi- 
debt securi- ties 2/ 
ties 2/3/ Fund § 5/ (matured ) 











Public 
debt 


iy 


= 


PVE BBRas|s 
J 





255,113 
250,063 
250,762 
255,209 
252,852 


258,286 
252 ,292 
252,770 
257,357 
255,222 
259,105 
266,072 
271,260 


SY E SSPse 
KPrRre DOW H 
wee inane dienes t 


& 
wy.) 


279,214 
275,168 
27s B49 
27%, 782 
270,235 
271,087 
273,475 
271, "341 271,260 
271,005 270,984 
27% , 982 27% 955 


w 
SE 
~ 


Sp eee aasad 
RS S88 aazs 
$$ 823 BSE 

KPO Ree eee ee 









































Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act. The 
Includes certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on demand. 
For amounts subject to limitation, see page 1. Similer notes issued to the International Bank and outstanding 
Excludes guaranteed securities held by the Treasury. 1947-1949 are included under “Other”. 

For current month detail, see “Treasury Survey of Ownership” 5/ Includes savings stamps, excess profits tex refund bonds, currenc 
Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote y 
Monetary Fund in payment of part of the United States subscription, Por current month detail, see “Statutory Debt Limitation”, Table 2 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 
Marketable Honmarketable 











Arned 
U. 8. forces 

savings leave i 
bonds donds 








51,367 1,793 27,366 
53,27 563 30,211 
»260 396 32, 

57,536 297 95% 32,356 
57,572 47 34,653 
57,685 37,739 
57 , 886 40,538 
58,061 42,229 


48,692 20,897 
57,710 41,197 
57, 736 41,009 
57,797 41,070 
57,902 41,002 
57,967 41,049 
58,025 41,367 
58,061 42 ,229 
42,152 
h2 ,479 


168,702 
1607346 
155,147 
155,320 
137,917 
140,407 
408| 147,335 
150,354 


199,820 
154,631 
154,632 
154, 500 
ot 
151,104 


153 ,325 
150, 35% 


150,342 
154,020) 19,508 


Bees 


BEE 
J Bk 


~ 


“see wee 


SF BRR BERES bE RESRR 
43 IRE EIS 8 


BE BEE BRE BK 


-* 


58 ,005 
58,078 





















































Source: Daily Treasury Statement. treading purposes. Bank restricted bonds may be redeemed at par end 
Iesues which commercial banks (banks accepting demand deposits) are not accrued interest upon the death of the owner if the proceeds ere 
permitted to acquire prior to specified dates, except that: (1) con- used to pay Federal estate taxes. For the date when each such issue 
currently with the 4th, 5th, and 6th War Loans ani the Victory loan, becomes bank eligible, see "Debt Operations”, Table 1. 
they were permitted to subscribe for limited investment of their sevings Consists of postal savings and Panama Canal bonds. 
deposits; (2) may temporarily acquire such issues through forfeiture Consists of depositary bonds. 
of collateral; (3) they may hold a limited amount of such issues for 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 





Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of éollars) 





End of fiscal 


7 


Federal 
Old-Age 
and 
Survivors 
Insurance 
Trust Fund 


Federal 
Savings 
ami Loen 
Insurance 


Government “ational 
employees' Service 


“f 








£ 
88 C89 BES & TLE RERTE | 











7,104 


10/818 
096 





BSR PSRIST F $2BYSI RIGHT | 





APPS RES wo PRo GaAkS 























Source: Daily Tn 7 
1/ Includes Canal Zone Postal Savings Systen. 


Reet. ry 





funds, Farm Tenant Mortgage Insurance Fund, end Veterans’ Special Term 
Insurence Fund. : 


2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 





Total interest-bearing securities 


Computed annual interest rate 





annuel 


Computed 
interest charge 


E 


Public debt 








Public debt 
end guaren- Public 
teed securi-| debt 
ties 1/ 


~ 
> 
. 


4 


Marketable issues 





Certif- 
icates 


E 


: 
| 
et 
j 
nity 


Re? 











5; 
5,613 5,613 
»T 


5,982 
67432 67432 
6,300 6,298 





5,376 5,37 
5,457 5,455 


5,606 


5,740 
5,981 


6,585 





ee 


25 E25 956 eae SERGE 








RBESS 


2 383 RERBE 


4 Seeey 


2 


w 
64 
¥ 


av 


Ya Bee eee o Bae BYREY 
Bue 


28 FEE BY 


. 


3 S58 & £i 


&3 332 222 


23 258 88s 3 898 SF5RE 
aE 


HO PEP PPP P POP PED EE 
~ 
88 S23 SES 3 F935 BASE 
Be ED DOD HOE pee 
w ww 

$8 833 36% & SEF JEREZ 
PR RPP PRR Pee Pee 
YN DYNA HNN DH DNHN NAN NNN 
on NHN VMN YW HANH NHNNNWH 
PE POY PRP P PHY PwVHE 


2 
o 





























Deily Treasury . Statement. 
securities held by the Treasury. 


Exclufes 


guaranteed 
Total includes "Other bonds"; see Table 2. 
Included in debt outstanding eat face amount, but discount value is used 





in computing annual interest charge end ennual interest rate. 

The annual interest charge and annual interest rate on United States 
savings bonds are compu on the basis of the rate to maturity applied 
against the emount ogts ing. 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 2/ 
(In millions of dollars) 





















































Rie 


ao/ 


r 


Export- Federal Housing Recon- Rural Secre- 
al Commodity | Defense Import Bational | Foreign ani Bome | Public | struction! Electri- | tary of | Tennessee 
aa a | Toten [Credst ry Bank of Mortgage | Operations! pinence | Boweins | Pinance | fication| Aeri- | Valley + aa 
| Corpore~ Washington; Assoocia- Adminis- Adminis- Aminis-| Corpora- | Adminis- | culture | Authority 
mah tion 2/ 3/ tion &/ | tration 3/| tre tration | tion 7/ | tration 
te : on : 2 >| | Srl wl =] 1B 
1,669 - gus - Tee - 337 4 1,015 - 52 226 
193 - 964 e os 1 349 1,456 1,2 65 4g 100 
2,555 158 1,040 1,549 1,097 30r 489 27% 1, ub iy 207 
1,970 395 1,088 2, 1190 bar 655 197 1,751 131. 39 178 
3,612 426 1,227 2 hs 1, 6tr | 655 159 1,950 171 3h 270 
4,180 TT3 1,347 2,233 1,203 sr | 215 154 2,117 226 29 369 
3,948 501 1,5 2,396 1,196 Ser 537 157 2,033 241 29 321 
4,103 SAT 1,464 2,397 1, 98r 509 157 2,088 2h1 29 321 
3,147 564 1,462 2, 1, 98r 417 157 2,067 206 29 321 
3,183 608 1,388 ¢ 1,199 103r 422 142 2,067 226 29 346 
toes | cer | utes | ates | aceon er | oo sti 31 318 
280 73 1,387 2,233 1,203 w3r | 215 15s | 2,117 226 29 || «(369 
4,290 1,330 2,255 1,204 10Tr 237 15+ 2,136 197 19 37% 
6,266 Re 1,332 2/235 1,205 107 168 148 2,136 197 19 37% 
Source: Daily Treasury Statement. / Consists of notes issued to borrow for the slum clearance program, the 


prefabricated housing loans program beginning September 1950 when it 
was transferred from the Reconstruction Finance Corporation, and 
housing loans for educational institutions beginning July 1951. Notes 
iesued to borrow for the Federal National Mortgage Association are 
shown under the Association in a separate colum (see also footnote 4). 
Exoludes securities issued under Defense Production Act of 1950; be- 
December 1953 excluies also securities issued unier Federal 
Civil Defense Act of 1950, which are included under “Other”. Recon- 
struction Finance Corporation activities under the Civil Defense Act 
have been transferred to the Secretary of the Treasury pursuant to 


For Farmers’ Home Administration program. 
Consists of notes issued by Federal Farm Mortgage Corporation and 
Home Owners’ Loan Corporation prior to 1950, Virgin Islanis Company 


1948-49, Secretary of the Arny (Natural Fibers Revolving Fund) 
1949-51. of beginning 





3 and 
minstration for direct loan program beginning August 1950. 
Hotes outetanding in the amount of $9,365 million, including 
interest, were canceled on June 30, 1948 (62 Stat. 1167). 
Revised to excluie borrowing for Federal National Mortgage 
Association. 


Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
































Assets Balance in 
End of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other account of 
year or month special deposits Liabilities | treasurer of 
Total Gola Other Available In process itaries and Uv. 8. 
funds of collection 7) collections 

3,730 1,023 232 1,202 Le 962 310 hee 3,308 
3+370 1,073 191 1,928 123 1,773 263 438 4,932 
3, 1,022 219 + 103 1,772 309 392 3,470 
36687 p 191 143 3,268 323 410 5,517 
1, 1,046 176 338 250 5,680 360 Sus 1,357 
7,482 1,009 19% 333 355 5,106 48h 512 6,969 
5, 984 161 132 210 3,071 538 4 ,670 
7,243 497 192 875 27 b ,836 570 476 6, 

5,014 48h 160 346 131 3,358 536 437 4,577 
4 490 179 hod 363 2,406 609 408 § Ole 
338 496 189 548 167 3,458 527 397 4,988 
6, 495 191 Te2 462 4,379 572 467 6,355 
5,255 49 186 579 180 3,273 545 468 4, 787 
5,886 4.89 1ge2 422 146 4,095 She 399 5,487 
7,243 497 191 875 27h 4 ,836 570 476 6, 766 
4,720 496 164 727 196 2,538 599 495 4 22h 
5,88 500 1T2 511 101 é 521 426 5,457 

















Source: Daily Treasury Statement. 
V On account of withheld taxes ani sales of Government securities. 
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The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one tine, 


STATUTORY DEBT LIMITATION 


15 





except that this amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1955, 
by Public Law 686, approved August 28, 1954 (66 Stat. 895). 
Obligations issued on a discount basis, and qubject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 






























































































































































Table 1.- Status under Limitation, August 31, 1954 15 
(In millions of dollars) 
Maximum amount of securities which may be outstanding at any one time, under sean  Sapennt by the act 
of June 26, 1946 (31 U.S.C. 757 b), as temporarily by the act of August 26, 1954..........ccccececcccsecccccecccccesecececssocenes 281 ,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amomied...........ccceeecceccncecerecsneresseseseeees 27% , 420 
Guaranteed securities (excluding those held by the Treasury)..... 2.2.6.6... cece cece sec eenceceneceneeeseceeereeeneneseeseaeenes 27 
Total amount of securities outstanding subject to statutory debt Limitation... .........ccecccececcrencnesesesesesecesererereseseseseses eae 27% ,beT 
Balance issuable under limitation..........0.ccesceccccereres Cilbtbnebesddccdce se cecegescsocdincsscccpoussabec ss ceeseeiehseasknes eee ae) hs 6,553 
Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding August 31, 1954 
(In millions of dollars) 
= Subject to Hot subject to Total 
Clase security statutory debt statutory debt 
Limi tation Limi tation pepens 
Public debt: 
emer eo ong securities: 
Marketable 
aevs end UE iindkcrdncneciqanseccnetsccandeleghas bedhead kescsuss Sousa eeened 19,508 - 19,508 
Certificates of indebtedmees.........ccseccrececececesnreescereceeesseesssesenee 18,277 - 18,277 
PROASUTF MOTOS. «50000 ccccccccccccccccccccccccccessescesesccccesecccsseseseseces 31,967 - 31,967 
Treasury bonds - bank BRO s ccccccccccsocccccccesecocesccocccscececoceseeoces 75,511 - 75,511 
Treasury bonds - bank restricted }/..........-cecesecececeesccncrerereceseseses ,6T1 - 8,6 
Postal savings Canal bonds...... Pewcececheseccecceccccccccecocesesece - 8 
Cie II in <5 dinate ae onndcemtetbidhtantenss b4aksbse once ccceswee severe 153,935 & 154,020 
Nonmarketable 
U. S. savings bonds (current redemption value)...........0.0-ccecccccscererecece 58,078 - 58,078 
GOVIAMBO BOCES 0.66 06s. 0sc00 cc cccsegs sescecececccccccccccccccocccesececese 4,929 - 929 
Depositary BOMAS. ....cccccrcccccssccccccsecereseresecesesesssrsssesersseresesese 419 - 419 
bonds, investment series....... ih Mth whie adh sb scccecetieheewess 12,767 - 12,767 
Total nonmarketable.......-..+ss-e00s eink ReMi OKs. cpeoostewebeovecs 76 ,19% - 76,194 
Special issues to Government agencies and trust fumis.........-. 6.2.6 -ceeeecercceees 42,479 - 42,479 
Total interest-bearing securities...... Rsetent Tar baeawsea bee cede site ccckeponedseus 272 ,608 & 272 ,693 
Matured securities om which interest has coased..........cecccecececcccresecesesereseves 336 5 341 
Debt bearing no interest: 
United States savings Stamps........cccccsccccesere secrete nrerereesenseeesereseres 4g ~ 4g 
Excess profite tax refuml Domds..... 1... crccccccececesereserersssescereseaessessres 1 - 1 
Special notes of the United States: 
International Monetary Fund Series........0..-cseeeeceeecceeeecereceessenceeres 1,426 - 1,426 
United States notes (less gold reserve)........cc cece ccc ececerecereserecereseeecees ~ 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes............. - 2k9 249 
Other debt bearing no interest........ccccecsceceres Ean og bb osenesnosees - 6 6 
Total debt bearing no interest............. bite Sbcnscee as since coc etheeeniun 1,476 4k5 1,921 
Dovel GORGs WS oi ssnines ocnec catiinwaianesede tie did SE CSE Ne A, Ana Pep 27% ,420 535 274,955 
Guaranteed securities: 2/ 
Interest-bearing......-.ceceseccccceces ercceessecncnceesenses dnth¥e sondees 6 +eeedheeenehian 26 - 26 
Matured. ..ccccccccccccccccccccccccecscooes oee ertcccceve he besoocecccccocccescebsbeerece 1 - 1 
Total guaranteed securities.........+..+++. PUTT TITITITITITITTT TT TT re 27 - 27 
Total public debt and guaranteed securitios..........ccsesecccccereretecccecencsereseeerees 27h ,be7 535 27% ,982 
Source: Bureau of the Public Debt. 2/ Excludes guaranteed securities held by the Treasury. 


1/ Ieeucse which commercial banks may not acquire prior to specified dates 
(with minor exceptions). See “Debt Outstanding and Treasurer's Accowmt", 
Table 2, footnote 1. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding August 31, 19542/ 
(Im millions of dollars) 

Amount of maturities Amount of maturities 

Callable issues Callable issues 

classified by classified by 

year of: — yeer of: 

Firet | Final = Firet | Final 
matu- 

call ~ ot | sie 




















7-59 > 

55 5 ar 2 , 997 
4/1/57-BA 531 

10/1/57-z0 8k 











2/15/59-a 
3/15/51-59 
4/1 /59-EA 
6/15/59-€2 


5/3 56-28 








3/15/56-58 
6 R 3/15/55-60 


Hy 11/15/60 
10/1/56-£0 — 12/15/60-65 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 
and Outstanding August 31, 1054%/ - (Continued) 
(In millions of dollars) 

















































































































inti Amount of maturities Amount of maturities 
Date Date 
re- bank re- bank re- 
sted Callable issues) eabhotes Callable issues ps 
28 Year Fixed | Classified WY | sseuss Teer Fixed issues 
> and Description of security 2/ |matu- | veer oft become || @™ Description of security 2/ |mate- | eer oft Neseite 
month rity bank month rity bank 
_— issues | yirst oo eligible issues | piret peer shigivie 
1962 1967 
June..| 3% Panama Canal bond - 6/1/61 50 - oT besecgs June.| 2-1/2% Bond - 6/15/62-67 - } b 0,061 ccussese 
2-1/2% Boni - 6/15/67-T2 - |1,888 - | 6/15/6e 
Sept..| 2-3/%% Bond - 9/15/61) 2,239 - Ef, Ce 
Sept.| 2-1/2% Bond - 9/15/61-Te - |2,716 @(Ridegesess 
Nov... | 2-1/2% Bond - 13/15/61/11,177 ~ OA chiteess 
Dec..| 2-1/2% Bona - 12/15/61-Te - |3,8e2 - | 12/15/62 
Total....... whdedsaige Caesbeds «+ | 13,466 - - ancenipenng) eonbeiigid miinaiiiiedl 
Te sdecceceuestacecdiied ae - |8,4e6 | 2,116 
1gée 
June..| 2-1/4% Bond - 6/15/59-62 - et STE | cavcces 
2-1/2% Bona - eis ieeb1 ot MBE Foe 1 bcccece 1968 
Dec..| 2-1/2% Bona - 12/15/63-68 - o-} 0,006 1°%..0.... 
Dec... | 2-1/4% Bond - 12/15/59-6e - -| 3,465 | ...--.- 
DOU oc ccccgdeccccenevascegcasece -| 2,116] 8,782 
1969 
1963 June.| 2-1/2% Bond - 6/15/64-69 - - | 3,754 | ....- * 
June..| 2-3/%% Bond - 6/15/58-63 - Siege Es eee Dec..| 2-1/2% Bona - 12/15/64-69 | =. SOMO Pivvenesse 
Dec... | 2-1/2% Bond - 12/15/63-68 -| 2,806 “Gs Se A inns ocdancsukesnnibokie - - | 7,58% 
Data}... csccccccoccseccccces roe een -| 2,826 919 
1970 
Mar..| 2-1/2% Bond - 3/15/65-70 ~ @ 1 RED 1 vcéscces 
1964 
June..| 2-1/2% Bond - 6/15/64-69) -| 3,7 bd ivccvews 1971 
Mar..| 2-1/2% Bond - 15/66- - - | 2,961 | 12/1/54 
Dec... | 2-1/2% Bond - 12/15/64-69) -| 3,830 OF wannses fet 3/5/6-1. 96 Al 
Seth, cocccccstdndtes sencedoubuied -| 7,586 - 
igT 
June.| 2-1/2% Bond - 6/15/67-Te - - | 1,868 | 6/15/6e 
ail Sept.| 2-1/2% Boni - 9/15/67-Te - = FO TB soosecce 
1 
~Mar...| 2-1/2% Bond - 3/15/65-T0 -| 4,729 ay a eee Dec..| 2-1/2% Bond - 12/15/61-Te - - | 3,822 | 12/15/62 
Dec...| 2-3/4% Bond - 12/15/60-65 e Ot MAD ici Total. .cccscccccsscccereccesves - - 8,426 
Total...... dcekesaenssccddsevesie -| 4,719| 1,485 
1978 
~Fune.| 3-1/4% Bond - 6/15/78-83 - |1,606 @ EAs Saeed 
1968 ; 1983 
Mar...| 2-1/2% Bond - 3/15/66-71 -| 2,961 - | 12/1/5% June.| 3-1/4% Bona - 6/15/78-83 - oie” 9 een 
Source: Daily Treasury Statement and Bureau of the Public Debt. tex status, see “Treasury Survey of Ownership”. 
}/ Bxolutes postal savings bonis. 3/ Bank restricted issues may not be acquired by commercial benks (with 
2/ It should be noted that callable issues appear twice in this colum, minor exceptions) pricr to specified dates; see “Debt Outstanding and 
once in the year of first call ani again in the year of final matu- Treasurer's Account”, Table 2, footnote 1. 


x 4/ Called on August 12, 1954, for redemption on December 15, 195+. 
call has been made, however, are listed as fixed maturities. For 5/ Wot called for redemption on June 15, 1954; will mature on December 15, 
date of issue of each security, see “Market Quotations"; for 1954. 
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Table 2.- Offerings of Treasury Bills 
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DEBT OPERATIONS 











Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
























































el unma- 
ed issues 
smount of Amount issued 

a = A Date neg ws subscriptions maces 

dooks were of Description of security tendered In exchange td 

ce opened so Maturity First call pn af 1 oe 

Cash }/ | Exchange securities 

ass " (Tn millions of dollars) 

15.5 

17.0 ” i o geT - 100 

ona 2/18/s2 {3 ee. ee ae eta - | 8,668 | 8,668 100 

16.1 2/ r 1-1/24 - /57-EA 5 yr ape Eph Oo ~ 531 3/ - 531 3/ 100 

15.6 6/16/52 Ty 2-3 - 6 5 yr lds Sibedve 11,693 ° 4 ,2h5 = wo 

15.4 / T 1-7/8 Certificate - 6 3B s/ us bbeeee ~ 1963 / - eo “ = 

8, <¢c lyr Bbgoceee - . , 

7. sive 10 2-1/8 Hote - 2B “A ly 2. Pmemikie - {10,582 . 10,282 100 

16.0 2/ 10 1-1/4 - =B0 5 yr Jedhvbes . Bek 3/ - ay a 

ow u/at/se 8 Certificate - <5/| ix iasdetas . 873 5/ . a 

11.6 <1/e$ Certificate - 2/15/Sh-A 1 sak - | 8am - | 8,2 } on 

0.3 2/2/33 (Aas pin fea - wis af) Ge = Semcadee . 620 §/ - "620 / ae 2 

: -1/2% Note “ae 5 yr niente - ¥ . ¥ 
ae 4/13 /' a/ Hey Bond - 6 30 yr Ia 2 yr lin 5,250 et] 1,188 He mY 
09.6 13/53 3 pa h ms 4,858 

8 5/20/53 6 2-5/8% Certificate - -B ly ooescece ,858 " 

we Veh 3 | 2-1/2% Certificate - <c }0/ 8 = bebeese 8,687 ° 5,902 - iY 

07.5 elias Was 2-5/8% Certificate - isin D lyr héveGee - 2,788 - 2,788 

99.8 9/15/53 | 2-5/8% Certificate -  9/15/-E lyr seavetee - | 4,72h - 4, 72h 100 12/ 

9.4 9/2/53 {3 2-7/8% Note eae “A 3yr 6 = bdbes - | 2,997 - 2,997 

8.6 2/ 10, 1-1/24 - 5 yr endeabee - 121 3/ - 121 3/ 100 

9.9 10/28/53 3 ey Band - 2pe : 13 8 a Sehoste 12,03 | os 2,239 ot \ 

1- Hote - - yr 2 eeceece ? 7 
11/18/33 {tive on1/eh Bond - wfs 57r 0 = géesece - | 1,748 6/ ° 1,748 6/ 
/15/' ad Certificate - 2 A ly : 7,007 3 7,007 } 100 
2/1/ {3 Hey . Role Tw 9 = - falar - | aat7 cot 2o/ 
1-1/2 Hote - 5 3F ~ 91 3/ re 9h 3/ 16/ a1/ 
5/e/ 5/21, 1-1/8 Note - e/a B woe 9, TO ed 2,205 3 Beep 
einnainsbines 1- - 5/17 wr ° P > , eal 
By ay : 1g Certificate - /22/55-C 1B) a 9,250 ge. 3, TSP > 
8 ahs 1-1/8% Certificate - Bhs lyr . 3,558p * 3,558p } 20/ 
13/5 8 2< Bond - Gyr 3. mw |  -deoccere - 3, 806p bs 3, 806p 
ye 1/8 a - 4 i“ 22/ 
9/23/5 10 1-5/84 Hote - 5/15/57-3 Sy Tem | — cccccese 190 155P 

ite 2/ 

:) 

85 

35 

819 Source: Bureau of the Public Debt. 1L/ Subecriptions for amounts up to and including $100,000 were allotted 

Tes 1/ Consists of ell public cash subscriptions ani subscriptions by in full. Subecriptions for amounte over $100,000 were allotted 

720 U. 8. Government investment accounts. 67 percent but in no case less than $100,000. 

625 2/ Exchange offering available to owners of nonmarketable 2-3/s% Treasury 12/ Holders of the 2% bonds which matured September 15, 1953, were offered 

645 Bonds, Investment Series B-1975-80, dated April 1, 1951. For further a choice of exchanging the securities for either the one-year. certifi- 

649 information relating to the original offering see Bulletin” sates or the three-andi-one-half-year notes. 
for April 1951, page A-1. 13/ Subscriptions for emounts up to and inclufing $10,000 were allotted in 

653 3/ Amounts shown are as of September 30, 1954. They include exchanges by full. Subscriptions from mtual savings banka, insurance companies, 

580 Federal Reserve System Open Market Account amounting to $500 million pension and retirement funds, and Stete and local governments vere 

716 in the case of Series BA-1957 and $714 million in the case of allotted 24 percent. All others, including commercial banks, vere 

Tiel Series E0-1957. allotted 16 percent but not less than $10,000 on any one subscription. 

319 4/ Wonbank subscriptions vere allotted in full. Commercial banks’ sub- 14/ Holders of the 2-1/8 notes ma December 1, 1953, were offered a 

312 scriptions for amounts up to and -including $100,000 for their own choice of exchanging the securities for either the twelve and one-half 

04 account also were allotted in full. Commercial banks’ subscri month notes or the five-year, ten-month bonds. 

506 for amounts over $100,000 for their own account were allotted 000 15/ Bolders of the 2-1/s% certificates which matured February 15, 1954, and 

198 on each subscription. the 1-3/8% notes meturing March 15, 1954, were offered a choice of 

5/ The 2% certificates dated August 15, 1952, were reopened, with all cer- ng the securities on February 15, 1954, for either the one-year 

36 tificates of the series identical in all respects, as an exchange offer- certificates or the seven-year, nine-month bonds. In addition, holders 

25 ing for the 1-7/8$ certificates which matured December 1, 1952. Total of the 2% bonis meturing June 15, 1954, and two issues of 2-1/%% bonis 

133 exchanges in the two offerings amounted to $2,862 million. called for redemption on June 15, 1954, were given an opportunity to 

193 6/ The 2-1/2% bonis dated February 15, 1953, were reopened with ell the exchange their holdings on February 15, 1954, for the 2-1/2% bonds. 

93 bonds of the series identical in all respects, as an exchange offering 16/ Subscriptions for amounts up to and including $10,000 were allotted in 
for the 2-1/8% notes which matured December 1, 1953. Total exchanges full. All other subscriptions were allotted 22 percent but in no case 
in the two off amounted to $2,368 million. less than $10,000. 

1/ Holders of the 1-7/8 certificates vhich matured February 15, 1953, were 17/ Holders of the 2-5/8% certificates maturing June 1, 1954, vere offered 
offered a choice of exchanging the securities for either the one-year a choice of exchanging the securities on May 17, 1954, for either the 
certificates or the five-year, ten-month bonis. one-year certificatesor the f » nine-month notes. 

8/ The bond offering was made available for exchange of Series F ani G 18/ Also designated tex anticipation certificates, acceptable at per plus 
savings bonds maturing from May 1 through December 31, 1953. accrued interest to maturity in payment of income and profite taxes 

——— 9/ Total allotments on cash subscriptions vere limited to approximately due March 15, 1955. 
$1,000 million. MNonbenk subscriptions in amounts up to ani incluiing 29/ 








$5,000 were allotted in full. All other subscriptions were allotted 


bonds to Government investment accounts, which subscribed to a total 
amount of $118 million. 

10/ Also designated tex anticipation certificates, acceptable 

accrued interest to maturity in payment of income and profits taxes 
due March 15, 1954 


Subscriptions for amounts up to end inclufing $50,000 were allotted in 
full. Subecriptions for amounts over $50,000 were allotted 40 percent 
but in no case less than $50,000. 

Holders of the 2-5/8% certificates, maturing August 15, 1954, and the 
2-5/6 certificates, maturing 15, 1954, were offered a 

choice of exchanging the securities on August 15 for either the one-year 
certificates or the six-year, three-month bonds. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounts over $50,000 were allotted 50 percent 
but in no case less than $50,000. 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 






































































































Called or maturing seourity }/ Disposition offers Results of ex- 
Date of ly Tre 7 change offers 
refunding aa Description of new 
} bn ae Description Iesue porn Cash ay Turned security offered 
date stending | Yetire-| security fo 
ment offered changed for 
cash 2/ 
(In millions of dollars) 
3/i/s2 | 2-1/2% Bond - 3/15/s2-54 | 3/31/81 | 1,024 - 1,024 92T 9T 2-3/8 Bont - 3/15/57-59 
3/i/se 1-7/8% Certificate - k/i/se-a | 6/15/51 9,526 9,524 8,868 656 1-7/8h Certificate -  2/15/53-A 
2-1/2% Bond -  3/15/65-10 | 2/i/es 5,195 - 5,195 467 - 
6/a/se 2-1/2% Bond - 3/15/66-71 | 12/1/es 3,480 - 3,480 512 - 2-3/4% Treasury bond, Invest- 
2-1/2% Bona -  6/15/67-Te ne 1,999 - 1,999 100 . ment Series B-1975-80 3/ 
2-1/2% Bond - 12/15/61-Te | u/15/s5 4,OT2 - 4,072 227 . 
OOO De TER Us, 746 - Ue, 746 1,306 - 
1/r/se 1-7/8% Certificate - 1/1 /se-B 8/1/51 5,216 - 5,216 4 ,963 253 1-7/8 Certificate - 6/1/53-B 
1-7/8% Certificate - 8/15/se-c | 9/15/n 583 - 583 43h 150 | “ 
6/15/32 1-1/8 Certificate - 9/Afse-d| wife | 1,832 . 1,832 1,575 a 8/15/53-¢8/ 
DR sadbeciteveccsmeen minke 2,416 - 2,416 2,008 407 
10/1/se 1-7/8 Certificate - 10/1/s2-E | 10/15/51 | 10,861 - 10,861 10,542 319 2-1/8 Hote - 12/1/53-a 
12/1 /se 1-7/8 Certificate - 12/i/se-F | 12/15/51 1,063 - 1,063 873 190 2% Certificate - 8/15/53-c4/ 
a ° © ‘4 " 2-1/s% Certificate -  2/15/54-A 
2/15/53 1-7/% Certificate 2/15/53-A | 3/1/s2 8,868 8,868 8,73 134 { 2-104 Road > 32/35/58 5/ 
6/1/53 1-7/8% Certificate - 6/1/53-B 1 4,963 - 4,963 4,410 553 * - 
P rts pia woe - <3 a ie 1963 : . roe = } 2-5/8% certificate 6/1/54-B 
BAR ccccsevececes erereees 5,688 * 5,688 5 ,858 G29 
8/15/53 2% Certificate - 8/15/53-¢ | 8/15/se 2,682 ° 2,882 2,788 93 2-5/8% Certificate -  8/15/54-D 
2-5/8 Certificate - 9/15/54-E 
9/15/53 os Bond - 9/15/51-53 | 9/15/%3 7,986 - 7,986 1, Te. 266 (7% Hote -  3/15/5T-A 
1-7/8 Hote - 12/15/54-B 
12/1/93 | 2-1/8§ ote -  affss-a| roffre | 0,08 6// - | wore | 9,993 us 1D Se : Sey 
af ‘ = - 5,647 1-5/8% Certificate - 2/15/55-A 
2-1/0$ Certificate 2/is/se-a | 2/15/53 | 8,204 8,114 Fer } 108 { 5 os fa 2 a 
» ‘“ o 4.6 s 4.6 1,360 1-5/8 Certificate - 2/15/55-A 
2/a5/ss 1)| -3/28 Hote SAE AA | BROS i ig 3,237 } " (22/8 Bond - nf/s/e 
24 Bond - 6/15/s2-58 | 6/26/es 5,825 - 5,825 » 083 1,743 
2-1/%% Bond - 6/15/52-55 | 2/25/se 1,501 - 1,501 1,126 373 iy 2/-1/2% Bona - 11/15/61 
2-1/% Bond - 6/5/s-36 | Teefho | "6a - 6a 369 32 ai 
% 7,007 total of 1-5/8% Certificate 
Total......sseeeeerereeeres 20,796 20,796 18,18 2,612 8/ {a3’ ory tothe 2A Deen 
2% Bont - 6/15/s2-5% | 6/26/es 1,783 - 1,743 1,505 p 238 p 
5/17/ 2-1/%% Bond - 6/15/5e-55 | 2/e5/ne 373 - 373 322 p 51 p |} 1-1/8 certificate -  5/17/55-B 
2-1/4% Bond - Hy ae T/ea/so - 31 273 P 38 p 
2: Certificate - 6 -B 6 4, - cy 1,78 p 175 1-1/8% Certificate - 5/17/55-B 
5 /% oa fr/on /r/s3 | »,858 1858 | 2oJ05 3 |} 2052 | {2-n/08 cone - AYE 
Zz 3,886 p total of 1-1/8% Certificate 
CODE dice secceyee eebeeden 7,285 7,285 6,783 p 02 p {oor p total of 1-7/8% Bote 
Peck -D . 1,005 p 1-1/8% Certificate -  8/15/55-D 
ineas 2-5/8 Certificate 15/54 8/15/53 | 2,788 2,788 { hen} } 5p at ies os > wae 
2- ft - -E 4, 72% - 4, 72s 2,553 P 1-1/8 Certificate -  8/15/55-D 
5/8% Certificate 9/15/54 9/15/53 Te Te {3 ? } 93 P (aioe oa ‘ hy Ey 
Si sacoccnnte beers: 1,912 = | gaia | 1,96» | andy | {30200 2 total of 2-1/88 Corattinate 
Source: Bureau of the Public Debt 6/ Om Bovember 9, 1953, the Treasury purchased from the Federal Reserve 
}/ Original call and maturity dates are used. System and retired $500 million of the 2-1/0$ Treasury notes maturing 
2/ All by investors other than Federal Reserve ° December 1953. Yor further details see Bulletin” for 
3/ These nommarketable bonds, dated April 1, 1951, and ma’ Bovember 1953, page A-l 
April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes; Bay ye eA AE ee 
see Table 3, footmote 2. In the reopening, the Investment Series It hed been ammounced that holders of these bonds would be given an 
bonis were offered for cash subscriptions es well as exchange, ani opportunity to exchange them for enother Treasury issue after 
not less than one quarter of each subscription had to be peid in cash. February 15, 1954. This exchange offering was inoluied in the 
&/ The 2% certificates maturing Augue= 15, 1953, were reopened for the refundings May 17, 1954. 
December 1, 1952, refunding (see Table 3). p Preliminary. 
5/ The 2-1/2% bonds maturing December 15, , Were reopened for the 
December 1, 1953, refunding (see Table 3). 








bulletin 





5/57-59 
15/53-A 


st- 


/1/53-B 
15/53-C4/ 


'1/53-a 
5/53-C &/ 
5/Se-A 
5/58 5/ 
1/54-B 


5/S4-D 


5/5h-E 
5/ST-A 
5/S4-B 
5/58 5/ 


5/55-A 
5/61 


5/S5-A 
115/61 
115/61 


ificate 
' 


/55-B 


/55-B 
/59-A 
ificate 


fe 


/55-D 
15/60 
ificate 





October 1954 





United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were 8014 between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1, For 


UNITED STATES SAVINGS BONDS 









details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonde maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at iseue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1954 
(Doller emounts in millions) 














of interest- 
Sales plus smount outstanding pega as 
Series Sales Aocrued accrued Redemptions percent of sales plus 
— eiecount Interest - Matured debt | accrued 
bearing debt 
Series A-D }/....ccccececeee gag 1,056 5,003 4,932 - 71. - 
Series E Dicsussisousece wire 8,250 83,037 45,323 2/ 37,7 - 54.58 
Series F, G, J, ani K....... 30,093 2/ T1 30, Bb% 10,430 20,364 50 28.45 
Total A-K.....ccccccccsccee e 108,830 10,055 118,885 60,685 58,078 121 - 
































Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





























Red t 
es his emptions 3/ Amount outstanding 
Sales accrued Sales Accrued Interest- tured 
aes discount sa price 4/ discount tearing cous | -_ 
Fiscal years: 

603 2,250 71,852 20, 446 20,001 445 51,367 4o 
6,235 804, 7,039 5,113 4,845 268 53,274 59 
7,141 97 8,068 5,067 4,721 346 56 ,260 B 
5,673 1,045 6,718 5,4ee 4 945 477 57,536 92 
5,143 1,149 6,292 6,137 5,609 528 57,572 212 
3,925 1,207 5,132 5,109 4,640 469 57,685 122 
4 562 1,229 5,792 5,621 5,072 548 57 , 886 91 
5,494 1,234 6,727 6,515 5,875 639 58,061 128 
T2 475 2,633 75,108 22,934 22 ,376 558 52 ,053 122 
7,295 872 8,167 5,14 4 Bho 303 55,051 146 
5,833 981 6,815 5,101 4,708 394 56,707 203 

6,074 1,104 7,178 5,840 5,323 517 58,019 
3,962 1,181 5,142 5,651 5,150 501 57,587 152 

4,161 1,220 5,381 5,074 4 565 509 57,940 
4 ,800 1,237 6,037 6,149 5,552 597 57,710 225 

Months: 

1954-January.......... 561 126 688 704 653 51 57,736 183 
February......... 515 87 602 560 497 63 51,797 163 
Rs ni caccidess 602 8&6 688 598 527 Tl 57,902 148 
SEs wiexsdses 5 83 594 538 480 58 57,967 140 
Giiccchacecidena 464 99 563 510 459 51 58,025 133 

Psst ssccstes 523 136 658 580 5/ 48 5/ 58,061 
GB ctiscectaces 508 125 633 693 64, 48 58,005 124 
Magust......cees 6 86 632 562 513 4g 58,078 121 




















Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 





















































nie Sales plus Redemptions 3/ Amount outstanding 
Period Sales eccrued Seles Accrued Interest-bearing 
” discount Sooek | price 4/ | discount debt aye Gt 
Series E and H combined 
Fiscal years: 
pT SS Ct 46,400 1,368 47, 768 16,997 16,799 198 30,791 - 
TRG. c civeces boadeee 4 026 633 4 659 3, 3,689 136 31,625 - 
Msenctetceeavons 4,278 753 5,032 3,530 3,368 162 33,127 - 
Mebbesscceecagesee 3,993 895 887 3,521 3,326 195 34 4h - 
Bs cccgvenbdvseen 3,272 1,035 4,307 4,295 3,987 307 ’ 4 
Ascnsdvavienetec 3,296 1,11 4,407 4,008 3,583 425 34 ,905 - 
1953....+.- doccesces 4,061 1,120 5,182 Mee 3,538 500 36,048 - 
Pesdisase jiane 4,653 1,126 5,779 4 345 3,792 554 37,482 - 
Calendar years: 
WDh1-$194T.. 2. eee ee 48,230 1,687 49,918 18,921 18,661 260 30,997 e 
1948..... sab cdebees 4 22h 696 920 3, 3,575 154% 32,188 : 
WNigscscsss aden 4,208 818 5,025 3,448 3,27T% 17% 33,766 : 
Bis cdcate cosaddet 3,668 971 4 ,639 3,912 3,667 2h5 34 493 - 
WR c ceccccdcccscece 3,190 1,080 4,270 4 ,036 3,688 348 34,727 - 
Bie cccacededimens 3,575 1,120 4 69% 4,098 3,622 476 35,324 : 
Sst cacds xeedbeeing i, 368 1,128 5,496 4,157 3,625 531 36 ,663 - 
1954-January........ 485 10 595 370 330 41 36 ,887 ° 
February....... 4o2 & 502 361 308 53 37,029 - 
SB 000 066<02 aT 19 553 407 347 60 37,175 - 
| ee 390 x be) 465 360 320 50 37,279 - 
WW de cSevcccce 354 92 4R6 332 289 43 37,393 a 
Tune... essere 392 12h 526 427 386 5/ 41 5/ 37 Mee e 
July..... naees 393 10 503 388 346 4o 37,597 ° 
hagust.....206 415 8 kgs 371 339 38 37,74 - 
Series F, G, J, and K combined 
Fiscal years: 
19b1-1987.. 2.2.2 sees 19,254 no 19 , 36% 1,757 1,747 10 17,608 - 
a eee 2,209 61 2,270 Tre 764 4 19,105 - 
Setatiadcaseacosse 2,863 3 2,935 835 823 12 21,205 ° 
Mnceecresheoesans 1,680 83 1,763 621 pT 22,147 - 
Se eee 1,871 90 1,961 1,042 1,021 21 23,066 - 
IGBB. ceccee occcccece 629 96 726 1,012 990 21 22 ,780 - 
Pit cuscetsstaeds 501 108 610 1,552 1,511 41 21,837 - 
UGH. nee cccesecceeee 8h 108 9 2,152 2,071 81 20,579 55 
Calendar years: 
19b1-1947... 2... 2eee 20,295 139 20,435 2,121 2,108 13 18,314 ° 
Bisbee cdcecctex 3,071 67 3,139 840 89 lu 20,613 - 
Sin sonwedhéoetings 1,626 78 1,704 815 803 12 21,501 - 
een 2,406 87 2,493 905 888 17 23,089 - 
Wc ccccccsscccsoves TTO 93 863 1,093 1,071 22 22, - 
Bb Sécdsncgocsecde 586 100 686 929 908 21 22 ,616 - 
1GD3. .csecccesececes 432 109 5h 1,968 1,909 59 21,047 143 
Months: 
1954-January........ TT 16 93 332 322 9 20 ,848 102 
Fe’ ececece 4} 6 100 197 lo 20,769 8 
Maroh......+0%- 12 7 135 189 179 10 20,728 7 
MER iccactes 122 8 129 176 169 8 20 ,687 64 
Tn decdessngke 110 7 117 176 169 8 20 ,633 59 
MNiscdenaosee 130 12 142 200 193 3/ 73/ 20,579 oe 
BBs ccccccece 115 16 130 304 298 6 20,409 52 
Waguat....scees 132 6 137 1& 1T% 10 20,364 50 





Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 


(In millions of dollars) 











Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 






















































vie Sales plus Redemptions 2/ 3/ Amount a 
04 Saies Accrued accrued etanding (interest- 
Sales Accrued 
aiecount discount Total price 4/ Primera Dearing debt) 
Series E 
Fiscal years: 
1961-1987........-. Fe 46 400 1,388 47,788 16,997 16,799 198 30,791 
~~ le see ai. 63026 633 43659 3,825 3,689 136 32,625 
BPs hseccebcecsknscdaes 4,278 153 5,032 3,530 3,368 162 33,127 
1990. 6.0608 bps verde L4k5 3,993 895 4, 887 3,521 3,326 195 34 44 
RE ARP ip tees 3,272 1,035 4,307 4,295 3,987 307 34 ,506 
PT a baesese 3,266 1,11 4,377 4,008 3,583 425 34 ,875 
ES EARS “RO 3,700 1,120 4,822 4 032 3,532 500 35,664 
WIR. 50 odbivcdaced osedat * 3,988 1,126 5,114 4,319 3,765 554 36,458 
Calenier years: 
48,230 1,687 49,918 18,921 18,661 260 30,997 
4,224 696 4,920 3,728 3,575 154 32,188 
4,208 818 5,025 3,448 3,27% 1% 33,766 
3,668 971 4 639 3,912 3,667 245 34,493 
3,190 1,080 4,270 4, 036 3 ,688 348 34,727 
3,393 1,120 4,513 4,098 3,622 476 35,143 
3,906 1,128 5,034 4141 3,609 531 036 
392 110 502 369 328 41 36,169 
353 8 433 359 306 53 36,264 
400 9 478 4ol 34b 60 36,317 
331 15 406 358 308 50 36,366 
301 92 393 330 286 43 36,429 
329 124 453 you 383 5/ 41 5/ 36,458 
306 110 416 385 343 he 36,489 
338 80 NY 37% 336 38 36,533 
Series EH 6/ 
Fiscal years: 
ES Ren ane 30 - 30 : : - 30 
Pn diainvins nin cages 360 - 360 6 6 - 385 
Bs oissctcccegecteance 665 - 665 26 26 - 1,024 
Calender years: 
1952.. esbhsanaenes 182 - 18 * * - 181 
re poceneoueess oe 462 - 462 16 16 - 627 
Months: 
1954-January..... saeones 3 - 93 2 2 - 18 
Fobruary.......+..- 69 - 69 2 2 - 1785 
Si aint rnssconce i i) - 75 3 3 - 857 
$e vinenveineris 4 - 2 : 2 - 933 
necndedssasseces - 3 3 . 
TOMB. crccccccocecs 64 - 64 4 4 - 1,024 
POF c cccssvesecsees 8&7 - 87 3 3 - 1,108 
Wngust....cccceceee 77 - TI 3 3 : 1,181 








Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the “Treasury Bulletin", page A-1. 


TREASURY SAVINGS NOTES 
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Similar information with respect to the offering cf the 
earlier series was published currently in the “Treasury 
Bulletin", and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outetanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1954 
(In millions of dollars) 



































Redemptions smount outstanding 
Series Sales 
Interest- Matured 
Total For cash For taxes dedt debt 
Series A (tax series)......... ddvadous Soikasden: 4o7T / 406 68 }/ 339 | 1 
Series B (tax series)..........++- taiednks acca 4, oes 4, See 183 3/ 4,761 * sd 
Series C ude cdpoiiasbesdsauladssabotal 32,438 2/ 32,434 11,042 21,393 ~ 4 
Series D.......-cscceres Cs ccdoceccctcs Crevecds . 12,333 12,328 9,262 3,066 - 5 
Bewhes A. cccccccccccesccesccccesccs eeeeesesece 9,187 8,741 4,392 4,349 sat ad 
Series B pucédtiechsdcaseisespenmin 4,67 152 oT 478 3,920 - 
Series C......00. cecdocceccodocece esbecee 680 116 25 91 564 - 
Total.. setccceseresereccceserececececores | 64,659 59,721 25,2bh 34,477 4,929 9 
of Tax Series A-1945 and Series C. 











Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Imoluiles exchanges in connection with the offering in September 1942 


Table 2.- Sales and Redemptions 


* Less than $500,000 


by Periods, All Series Combined 











(In millions of dollars) 
Redemptions }/ Amount outstanding 
Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt debt 
Fiscal years: 
+ ~ ed RL dcesotesbaessabahonsosasebaaeccsee 35,489 oem con 23,789 22360 28 
Fissh c0sbscthonsnabekcdemecebthassge js ‘ 9332 35 
WB isscasses OE Ve SNARE NY coaent 3,998 3,532 2,079 17453 Bo 32 
Ws i ccecccccesscnces sepbacee eencesecece 6,150 2,549 1,510 1,039 8,472 20 
Rs vc cvttien sou sédbsesvecvosebee paoceces 5,142 5,799 4 633 1,166 7,818 18 
WB. cccccccscceseces cccccceccese oteséose 4,965 6,174 3,437 2,737 6,612 BLY 
Pes rbbddessciuaodessvdbec geeskbediconne 4,224 6,368 4 307 2,082 4 453 10 
Bs bangoccsccenbeggabephdshvegpestorne . 2,591 1,963 1,114 849 ,079 n 
Calendar years 
WARS. do cacccccdcccvccsoccees ececdecos woe 36, 764 31,287 6,909 24,377 5,384 94 
BND. 60 hau Cionebobcdcdcesbcosutesscqueseee 3,032 3,872 2 bh 1,424 4,572 66 
BOTS He vdesedcsbestesaa ergoccatbivedecdess 5,971 2,952 1,564 1,366 7610 4g 
MD viccavens ss Spaspecetabocssmmacsdcoton 4 3,613 2,592 1,802 790 640 4O 
1951.. he dcdnges<pnecepebasdsogent Ss 6,922 5,657 1,265 7,534 47 
Wed ccdosvcocbbeseceséobenn a tan et goenaine 3,726 5,510 2,564 2,946 »TTO 28 
WEBsicsscocs withisenistpubuiganedenee bse 5,730 5,482 3,699 1,783 6,026 20 
Months: 
19Fe—January.....sececsecs cedbsessosoodune - B 60 13 3-938 17 
Fobruary....... Seacedsotndkscan soniinn - nT 47 ou 5, ot 
Ga cee cbssccassasdsrsaeves Seeekets ~ 310 101 209 5,581 10 
April...... Coeeccocccececeesooooces ° & 31 51 5,500 + 
MOY. .cscceces gb venience cadaeees ésatae - 152 146 5,3 lb 
June. ...200- bdosedbesasdeeases dodese ° - 267 76 191 5,079 u 
MERcs dancnsseacedcncasdeegnens einen - 8&8 65 23 4,993 10 
MB as ccevesbcccocdeccbscecdsngste - ba 56 4,929 9 


























: U. S.; Daily Treasury Statement. 
1/ Inclufes both matured ani umatured notes. 

















OWNERSHIP OF FEDERAL SECURITIES 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 


(In millions of dollars) 
























































































Banks 
obligations not subject 
For amounte subject to limitation, see page 1. 
the 


tanding; 
from agencies ani trust fumis for securities held by U. S. Government 
Federal Reserve for 


to statutory limitation. 


y 


Interest-bearing securities issued Interest-bearing securities guar- 
by the U. 8S. Government anteed by the U. 8S. Goverment 4/ weg ies 
Total Hel4 ty U. S. Government Held by private Held by private | debt 
Eni of Federal investment accounts 2/ investors 3/ ge ad investors 3/ and 
year tate eut- rawocl Government + aia = 
or month {ie ad re og Reserve e Public — =. Public | Public a 
standing| ota; | Public | spectel | public | toter | martet-| So. | stenting | and | oe | 
issues issues issues able able one desuee | ble P 
antes Banke 2/ 5/ iseues 6/ 
1947...... | 258,376 255,113 ,809 | 5,443 27,366 | 21,872 | 200,432] 142,423] 59,010 83 2 37 45 3,179 
1948,..... 252,366 | 250,063 | 35,761 | 5,550 | 30,212 | 21,366 | Ise, 133,567 | 59,369 69 ° 27 he 2,234 
1949. eee 252,798 250,762 38,268 5,512 32,776 19,343 193,131 130,417 62,714 24 om 13 na 2,012 
1950...... | 257,377 | 255,209 | 37,830 | 5,47% 324336 18,331 | 199, 131,629 | 67,419 17 - 16 1 | 2,150 
1951...... | 255,251 | 252, 40,958 | 6,305 | 34, 22,982 | 188,911) 111,663 | 77,249 27 * 27 * 2,372 
195@...... | 259,151 256 ,86 44,335 | 6,596 37 22,906 | 189,623] 115,185/| 74,437 hy + 43 1 2, 2ls 
1953...... | 266,123 | 263, e780 | Tree. | bors3e | on'tee | igncend| i9%329| fei5u4 51 . 51 - | 2,126 
1954....+. | 272, 920 | 49,360 | 7,201 | 42,229 | 25,037 | 194,533] 121,771 | 72,762 80 ° 80 - 2,352 
1953-Dec.. | 275,264 | 272,881 | 48,313 | 7,116 | 42,197 | 25,916 | 198,692] 125,165) 73,487 ie) * 7% - 2,288 
1954~Jan.. | 274,924 272,632 | 48,254 | 7,245 41,009 | 24,639 »739 | 126,312 | 73,427 1 * 7 - 2,217 
Feb.. | 274, 272,536 | 48,291 | 7,222 41,070 | 24,509 1 126,335 »400 76 1 5 - 2,247 
Mar.. | 270,312 267 ,823 ,20h | 7,202 ,002 | 24,632 y 121, 73,17% 76 1 ub) - 2,413 
Apr.. | 271,127 268,855 | 48,200 | 7,151 41,069 | 24,632 | 196,023] 122,886 | 73,137 719 * 79 - 2,193 
May. . 273,555 271,260 48,549 7,18 41,367 24, G12 197,919 124 ,896 73,023 7? 1 79 - 2,196 
June. | 271,341 268, 49,340 | 7,102 3229 | 25,037 | 194,533 121,771 | 72,762 80 * 80 - 2,351 
July. | 271,005 268,681 | 49,233 | 7,08 42,152 | 24,325 | 195,123] 122,501] 72,622 19 * 19 - 2,305 
fug.. | 27%,962 276,693 | 49,512 | 7,032 h2,479 | 24,023 | 203,159] 126,529/| 72,630 26 * 26 - 2,263 
Source: Daily Statement for total amounts outs reports 3/ The total amount of interest-bearing securities held by private 


| 


ie calculated by deducting from the total amount outstani- 
ing the emount held by U. 5S. Goverment investment accounts anid 
Federal Reserve Benks. 

ludes guaranteed securities held by the Treasury. 

public marketable issues. 

iste of Commodity Credit Corporation demand obligations stated 
of the close of the previous month. 

Less than $500,000. 


egEr 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 1/ 


(In millions of dollars; negative figures are net sales) 








































Year Jan. Feb. Mar. Apr. May June July Aug Sept. Oct Nov. Dec. 

9.5 | -20.9 “5.7 -1.6 * 9 - - -.3 “4k -.3 -1.1 

2.8 12.0 - -.7 -.2 d * - * -.2 - 60.0 

-.5 30.0 5.8 3 + 3 2.3 8.4 4.5 1.0 - - 

“14.5 | -90.3 “72.9 & | -35.2 | -145.8 -67.8 -15.8 2.7 . -5.0 4.8 

9.9 | -105.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 

67.5 | 48.1 5.9 55. “Hb 56.4 -17.0 -.2 -12.5 3 - - 

WGN .cocccccccccocececesstovecece -8.1 -.7 - 3. + 69.8 | -157.8 41.2 -Th.1 #123.0 | 57.6 -20.3 

Tecesccccccecccccccessoscocece el - 4.7 ~61.3 | -338.6 | -359.2 609.1 | -308.1 | -123.1 “14.1 | 221.0 + 

ep cedecccccecocecesececcoccece -.2 | 176.9 106.8 “12.1 | -30.4 1.1 5.4 4h 1.2 el -.8 -.2 

19k9 8.8 | -1.8 5.1 1.5 | 5.7 | -88.4 ~ol 3.8 4.6 “1.7 | 11.5 -.1 

1950 6.6 13.5 6.3 1.1 “1.9 5-1 8.2 2.0 5.0 5.8 10.7 7.0 

1951 se 36.8 | 261.2 7 8, ns 3.5 2 4.7 2.8 8.4 -3.6 29.0 

WR cddncccccccccececesdcedeocce 22.1 6.7 5 19.9 2.9 1.5 14 1.9 3.5 16.5 11.7 8.2 
S apgpnasomaccanenter” «eet 2h .6 8.8 12.9 36.2 | 35.9 20.1 79 4 38.4 17.0} 2.2 . 

WP acccccccccecccccccscccececees 7.0 4.0 22.4 2.9 2.8 45.5 21.7 -17.2 































* 


transactions differ from those reflected in Table 1 because they 
excluie those Govermment investment accounts for which investments 
are not handled by the Treasury. Table 2 also incluies purchases 
wader Section 19 of the Secoml Liberty Bond Act, as amenied 

(31 U.S.C. 754 a), and excluies the Exchange Stabilization Fund. 
Less than $50,000. 
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Held by private nonbank investors 


















































8 116. 
9 108, 
5 97. 


279 
269 
259 











December.....++ 


19bZ-Tume.....eseees 


1946-February (Peak) 
Jume.... 
December 


eeeeresere 


1952 -June. 


1953 ~Jume....ssccees 





tutions and corporate pension trust funds are inocluied under "Miscel- 


laneous investors”. 
6/ Exclusive of banks and insurance companies. 


1/ United States savings bonds, Series A-F ani J, are incluied at cur- 


local 
goverments and their agencies, and Territories and island posses- 


sions. 


8/ Inclutes savings ani loan associations, nonprofit institutions, 


7/ Consists of trust, sinking, and investment funds of State and 


2/ Securities issued or guaranteed by the U. 8. Government, 


s/ oom redemption values. 


corporate pension trust funds, dealers and brokers, end investments 


Fund in special noninterest-bearing notes issued by the U. S. Govern- 


ins fompeasenn’ manana a eae tahoe 
pe anf personal trust eccounte. Nonprofit insti- 











The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and ineurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin’. 


TREASURY SURVEY OF OWNERSHIP, JULY 31. 195% 


Treasury Bulletin 





Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distrituted according to Federal Reserve member- 
bank classes and nonmember banke are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 








Helé ty invest 





526 
mutual 


banks 2/ 




















Total securities issued or guaranteed by the 
U. 8. Goverment 7/ 




















Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





Held ty investors covered in Treasury Survey 





526 Insurance companies v. 8. Governmen' t 
598 fire 

eavings 314 , 

venks 2/ life casual 





im 

accounts and 
. Federal Reserve 
and marine Banks 





~~ 4885 





i 











Bl. £. 8828 





Ba, 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollers) 
Held by investors covered in Treasury Survey 








Iesue Insurance companies 





(Tax status 9/ is shown in parentheses) 


314 
life 


598 fire, 
casualty, 
end marine 








2-5/8 September 1954 

1-5/8 February 1955-A............ 
1-1/8 May 1955-8. 

Total certificates of indebtedness 


Treasury notes: 





cae 

















33 





BlvES See 


e 


11,468 











wr @ 
Day 


510 
662 
611 
hho 
822 
982 


ese eke 


332 
5,407 
1,909 


1,012 
2,835 
875 


460 
2,907 
8&5 


1,634 
1,631 
828 


1,333 
1,466 
8,349 


496 
342 
455 


366 
146 
1,677 
76 


8B 
B. SSs Be ues ufo |B/-B. one Be. EE lsluege [8 ft 


E 


368 
647 
1,162 
778 
199 


208 
il. 





35,378 


5,820 








43 
53 
126 


377 
253 
167 





222 


796 


1,139 





35,599 


6,616 


5,136 


























Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollers) 
Held ty investors covered in Treasury Survey _— 
Zesue Total Held 
ecant 6 526 Insurance companies U. 8. Goverment all oe 
(Tax status 9/ is shown in parentheses) outetand- a al —_ 324 598 fire, conn ant ieee 
ing banks 2/ 3/ | penks 2/ life pape a Reserve 
Other bonds: saa 
Postal savings bonds............+++- ome 35 6 - . a 13 15 a 
Panama Canal bonlls...........-0+0+0+ wholly 50 17 - 1 * he Fe 
Total other bomds............csesececsseeees & - . 1 13 57 
_ Ce 
Guaranteed securities: 7/ ai 
Federal Housing Administration deben- 
GRD ce dbavcksecccdseccsscese taxable j}/) 1g 7 & ry * * % 
Total public marketable securities.............. 190,362 57,208 7,026 5, 65% 4,526 27,8ne2 48,109 
re 
Footactes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) re 
Held ty investors covered in Treasury Survey 
qeeus po oe 6,965 526 Insurance companies U. 8. Government yt 
(Tax status 9/ is show in parentheses) = - anual sus 598 fire, accounts and + com 


commercial savings 
banks 3/ 3/ | banks 2/ life casualty, Federal Reserve 
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$222.8 million depositary bonds held by commercial banks 





Belé ty investors covered in Treasury Survey 
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30 








mn 
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gmall indeterminate amount of those 


seouri 
and 
with 
ease of 
$, 
from 
eub, 
Inclufies Federal Housing Aiministration 
Incluies 


not included in the Treasury Survey. 


13/ The proprietary interest of the United States in these banks ended 


in July 1951. 


alta 
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uz/ 
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a4 
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(Par values - in millions of dollars) 
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MARKET QUOTATIONS ON TREASURY SECURITIES, AUGUST 31, 195% 








Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to 4seues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 
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Footnotes at end of Table 4. 
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Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
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Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
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Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 





Yiela Price range since first traded 4/ 
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Footnotes at end of Table 4. 


Table 4.- Partially Tax-Exempt Bonds 
(Price decimals are 32nds) 
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Hot quoted on August 31, 1954. Yiel4 to maturity. Yields are computed to call date when the 
Amount issued on September 2, 1954, was $1,500 million. price is above par and to maturity when the price is at or 
Tax Anticipation Series. below par. 

porns be on fy = UL yp congdntdhyy eon beg cag anne ford edly med Included in the average of taxable Treasury bonds due or call- 


Por definition, see “Debt Outetanding and 
for redemption on December 15, 195%. Table 2, footnote 1. 
Not called for redemption on June 15, 195%. Will mature on December 15, 
1954. 
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INTERNAL REVENUE COLLECTIONS 












Table 1.- Summary by Principal Sources Y 
(In thousands of dollars) 































































































Budget choicest t Gnd ileaatlaisn Individual ineome tex and employment taxes 
Fiscal year | fon [collections | internal | income and intvidwel | rotividual | old-age | Railroad | Unemploy- 
internal | to budget revenue profits Total anh wate income tax insurance | retire- ment 
revenue | Teceipts 2/ | collections | taxes hela 3/ withhela 4/ | texes 4/ | ment insurance 
i Oe ° 39,379,409 4271,136 | 39,108,273 9,676,757 | 21,367,662 9,501,015 9, B42 ,282 1,458,934 | 379,555 185,876 
lvacéecccens 62/853, 485 “11,051 | 42,864,536 | 10,276,410 | 23,379,123] 9,464,208 11;533,577 | 1,612,721 | 560,133 208,508 
“155,834 | 40,463,119 2 1593,669 | 20,527,935 7,996,320 10,055,502 1,687,151 | 562,736 226 ,228 
+491,482 | 38,957,226 | 10,854,351 | 19,797,083 | 7,264,332 9,888,976 | 1,873,401 | 548,036 223,135 
+660,409 | 50,445,686 14, 387,569 26,624 , 788 9,907,539 13,089,769 2,810,750 | 579, 236,952 
TD os nace usar 65,634, 894 +625,502 | 65,009,393 | 21,466,910 | 33,738,370] 11,345,060 17,929,047 3,584,026 | 620,622 259,616 
les laces eth . | 69,930,655!  42bheaks | 69,685,509 | 21,598,515 | 37,254,619| 12,803,982 | 21,130,307 | 3,618,219 | 628,969 273,182 
SIPs céecanaees 70,329,369 5/ +409,44B | 69 en 1,546,322 | 37,921,314 | 10,946,578 26 085 ,633 605,221 263 ,862 
1954-January... 5/ ee 445 246 3,524,343 2,371,889 1,114,675 3,651 34,128 
February..| 6 ‘268,208 2,018,245 Babe 401,136 | 6,483;0h% | 1,050,976 5,191,642 57,235 ,190 
March..... 12,819,540 | +1,520,59% 11/298 96 1,353,717 3,196,360 2,697,997 401,828 91,159 ve 
April..... 3,725,337 +49, 462 3,675,875 647,123 2,455,607 757,627 1,686 ,503 6,601 4, 
May...s.0. i.) 00'756 2 B 557 6 358,942 4, 787 ,699 139,189 4,559,319 61,762 27,429 
June....2. 10,987,605 868,067 | 9711975 6,918,003 | 1,567,230| 1,362,012 146,063 68,465 -9,310 
July 6/... | 2,849,431 863 2,850,294 532,281 1,528,001 252,145 1,252,385 19,588 3,884 
Miscellaneous internal revenue 
Total Capital Excise taxes 
Fiscal year miscellaneous tock Estate and Total Manufacturers' Miscel- 
or month internal tex 2/ gift texes onetens ysone a scam? | and reteilers' laneous 
revenue excise taxes taxes 8/ 
MOE .cxscscckusaee 8,063 ,854 1,597 TT9 291 7,282,966 | 2,474,756 1,237,768 79,978 1,939,621 1,550, 82 
SR uc cnsucenca 8/311,003 1,723 899; 385 7,409,935 | 2,255,320 | 1,300,280 | 79,466 | 2,119,157 1,655,711 
PE = 8,381,515 6,138 796 ,538 LL So 2,210,601 1,321,875 Te , 828 2,220,744 1,752,792 
BG sikasic n0scaeaan 304, 266 706 ,226 »399 | 2,219,196 1,328, 464 84 648 2,245,182 1,720, 
WR sc scwsoccenses 9,433,328 - 729,730 8 703,598 | 2,546,807 1,380,396 93,107 2,840,690 1,842 ,598 
cis 4 sks gpokecs 9,804,112 - 833, | 8,970,965 | 2,549,088 1,565,162 84 ,995 2,824,409 1,947,311 
Rn Salad otts onen 10,837,375 - 891; 284 9,946,091 | 2,780,925 1,654,911 90,319 3,358,797 2/061 138 
Was nsbeesvasres 10,452 ,265 - 935,122 9,517,143 2,78 ,999 1,580,229 90,000 3,126, i ’937, 323 
1954-January...... 460, 65,454 395,318 165,610 123,405 11,895 45,184 49,226 
pn 1,402 ;271 ° 85,813 1,326,458 | 181,401 110,993 5,933 157,495 260,636 
March........ : - 129,423 629,447 223 ,896 134,778 ,128 60,201 204, bisa 
| Sere 573,145 - 96,470 476 ,675 222 ,619 129,854 6,138 49,751 68,313 
 ~qantebae 1,415,671 - 73,088 1,342,583 222,476 130,468 10,876 727,016 251,747 
PMG sidecases 34,3 . 73,044 561,262 246 429 147,007 6,176 10,859 150,787 
July 6/...... 790,011 - 76,597 713,415 9/ 225,527 122,532 7,323 37,724 88,671 
Source: Internal Revenue Service for detail of collections by type of effective July 1, 1954, extended the same practice to Internal 











Service. 

Excludes collections for credit to certain trust accounts for island 
possessions; includes corporation income tax on Alaska Railroad (re- 
pealed by Public Law 386, approved June 10, 1952, for taxable years 
ending after that date). 

Differences between the amounts of internal revenue reported by the 
Internal Revenue Service as collections for given periods ani the 


of the Treasurer of the United States. Prior to July 1954, they 
were included in Internal Revenue Service collection reports 

the returns to which they applied had been received in internal 
revenue offices, Under arrangements begun in 1950 with withheld 
income tax and old-age insurance taxes and later extended to rail- 
road retirement taxes and many excises, these taxes are paid 
currently into Treasury depositaries and the depositary receipts, 
as evidence of such payment, are attached to quarterly returns to 
the Internal Revenue Service. Under this procedure, the payments 
are included in budget receipts in the month in which the depositary 
receipte are issued to the taxpayers. Revised accounting procedures 


VY 


a A ee 


Revenue Service collection reports. 

Monthly and 1954 fiscal year figures inclufle ol/4-age insurance tax 
on self-employment income, which is levied and collected as part of 
the individual income tax beginning with the taxable year 1951. 

Other fiscal year figures exclude this tax, on the basis of estimates 
beginning 1952 (s0e footnote 4), and it is included under "Old-age 
insurance taxes” 

Withheld income tex and old-age insurance taxes on employers ani em- 
ployees are paid into the Treasury in combined amounts beginning 
January 1951. In Internal Revenue Service reports, current collec- 
tions have not been separated as to type of tex but the breakdown 
shown for fiscal years beginning 1951 is based on estimates made in 
accordance with provisions of Sec. 109 (a) (2) of the Social Security 
Act Amendments of 1950, for appropriations to the Federal Old-Age and 
Survivors Insurance Trust Fund. 

New reporting basis beginning with the fiscal year 1954; for explana- 
tion, see footnote on page 1. Figures for the month of January 1954 
are not yet available on the new basis. 

Beginning July 195%, collections shown include undistributed aaa 
itary receipts. For the amount of such receipts, see Table 2 

Repealed for years ending after Jue 30, 1945. Beginning 1951, 
included under “Miscellaneous taxes". 

See Table 2, footnote 6, regarding change to quarterly returns in the 
fiscal year "195%. 

Total includes the whole amount of undistributed depositary receipts 
for excise taxes. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Liquor and Tobacco Toxes 
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* geginning July 1954, includes undistributed depositary receipts (see Table 2). The whole amount of such receipts 
for excise taxes is included under “Other excise foxes”. 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax2/ 
(In thousands of dollars) 





Fiscal year First month of fiscal year 





Type of tax 
1958 1955 
— 1923 = (uly 1953) | (Suly 1954) 


21,466,910 21,594,515 21,546,322 650,737 532,281 





Corporation income and profits taxes 2/......ccccccccccccccccceccvcecs 


Individual income tax and employment taxes: 
Income tax not withheld Micra hibigghakacipepeccssesetiececcepcs | 22,9000 11,603 ,942 10,946,578 324,338 252,145 
Income tax withheld ani old-age insurance: 4/ 

Reselvek UH PHCIER. ccc ccvedsotscessenccccecécscdvocsccccece | 02,313,078 2h , 748,526 26,085,633 1,792,397 2,635,000 
Undistributed depositary receipts 5/........cccssccccesesceeee - ~ - =362,63 
3,092 10,116 














Railroad retirement: 
Maesived WD POMS. secs ccddnccedvecivescecciseovdbcccgcces 620 ,622 628,969 605,221 
Undistributed depositary receipts 5/.....s.ccccececceeceseces - - - - 9,472 
Ce Go on cencihnscccccidhdibbbesssoviccecnsccebos 259 ,616 273,18 283 , 882 4,789 3,864 
2,124,615 1,528,002 


Total individual income tax and employment taxes............0+++++ | 33,738,370 37,254,619 37,921,314 











Miscellaneous internal revenue: 
BOUND: Ube cescaushipacessdincdsergsecaiarchbonssbedbubgausessnses 750,592 863,344 81,308 


71,778 











GHNG Who dccccas Paecsbisgnnied shee tecen eddeeastitees eeansenkaes 82 ,556 








Excise taxes: 


Liquor taxes: 
Distilled spirits (imported, excise)......csccececececcees 230,566 
Distilled spirits (domestic, excise)........csescceseseees 1 63,052 
Distilled spirits, rectification tax......ssesccesesoseees 24,955 
4,152 
. 74,527 

Dealers in distilled spirits; rectifiers; manufacturers 

Of atille (special taxee)........ccccccccesecesecesecess 16,2 
Stempe for distilled spirits intended for export.......... 
Case stamps for distilled spirits bottled in bond......... 
Container PTITTTTITITIT ITT TTT TTT Tritt 
PROGR CABO. occ ccccccccccccccccccecccocccccecccesecesocece 
Fermented malt liquors...... Ce cccccccvccccccocosecs 
Brewers; dealers in malt liquors (special taxes taxes).....ce0- 





Total Liquow CaS. ..ccccccccccccccccscsccecccccecccocosece 








Tobacco taxes: 
Cigars SnrErceesssuemimuneneesionvs iubeasunnesinss~4-2 


cignretes | tefonctcccesooessanecsssssorsnoreorsoes 
Cigarettes (emall).....cccccccccccsccccesccescsesesccccese 


Tobacco ( 

Cigarette papers and tubes. 

Leaf dealer penalties, etc..... 

Cigarette and cigar floor taxes......ccsecececccssersceses 





Total tobacco taxes... cccsccssecccccccccccescseccsesecece 


Stamp taxes: 
Bonds, issues end transfers of capital stock, deeds of 





OTB cecccresecececereveceses 





Total stamp taxes. .....cccccccccccccrcccccccscsesesccesecs 








Parte and accessories for automobiles.......ssesesesersees 
Electrical emergy 7/....cccccccccccccccccccccccscccccceres 
Electric, gas, amd o1l appliamces.......ccceccscccccsececs 
Radio — Phonographs, television sete, components, etc. 
Musical appeencbiememnee iene Ccccccccocsecccecece 
me 0” ccaenananaan , air-confitioners, quick-freeze 

iE ne er ee 
Business aml store machines.......cccccscseccccsecscoceses 
Photographic apparatus........ccccccccccccececcceccccceces 
SPOTtIng GOONS... cccccccvccccccccvccccesocccccscscccceccces 
Firearms, shells, ami cartridges...........scscccseceseces 
Pistols amd revolvers.....cccccccccccscccccccccceccceseces 
Mechanical pencils, pens, and lighters 8/............0+6- 


Total manufacturers’ excise taxes........cccecesesscseeees 





























Footnotes at emi of table. 
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table 2.- Detail of Collections by Type of Tax )/ - (Continued) 
(In thousands of dollars) 
Fiscal year First month of fiscal year 
Type of tax 
1954 1955 
sat 18 -™ (sudy 1953) | (duly 1954) 
Miscellaneous imternal revenue - (Continued) 
Excise taxes - (Continued) 
Retailers': 6/ 
sire AGG hal deed octddkeadesksdipeatsseabidiotscers 51,436 49,923 39,036 1,659 664 
GONDII sc c0c ccccectcvceccceccectoce ses nsocececscocccecose 220,339 ~ 659 2097256 19,018 8,468 
Luggage. . PTIETCCECTICTOCTOC CCITT TTT TTI TTT Tire 90,799 95,750 , 891 7,739 3,390 
Se IIR ok ncn densabedsnocscswcsacoanoacece 112 ,89e 135,677 120,149 9, 4,323 
Total retailers’ excise taxes.........csccecececececesess 475,466 496 ,009 438,332 38,412 16, 84s 
Miscellaneous taxes: 6/ 
Sugar Act of | ES Midndhdndbssioeess 78,473 130 73,885 6,357 1,560 
Telephone, ; redio, and cable facilities........ 395,434 417,940 412,508 41,662 22,264 
Local telephone S6rvice....-..ccccececccesesecseeccsecece 310, 357,933 359,473 37,250 18,214 
Transportation of oil by pipe I snetisdk aluseibabe tends 26, 26,378 30,106 1,958 2,340 
Transportation of persons, Ot0........cseceseccecsececees 275,17% 287, 246 , 180 26 ,820 2,198 
Transportation of property. ........sseccresesccecesececes 368,589 419 ,604 396 ,519 39,469 Ls ,eh8 
Leases of safe-deposit boxes... 2... ..ccececccccscecececs 21 10,368 9,318 804 TLT 
Admissions to theaters, comnerte, Mi d-abhdavhesdadedencs 330,817 322 ,831 271,952 28,362 8,347 
Admissions to cabarets, roof SERA, CO. 00e80- chine inka 45,489 46 ,691 38,312 3,757 2,252 
Club dues and initiation fees. ........csesscececececececs 33,592 829 31,978 3,520 4 bho 
Bowling alleys, pool tables, oto.......csscccccecececese »59T 3,412 3,233 1,190 1,083 
Coin operated devices... ..cscceccccceseccscscccccssces 823 16,505 14,610 6,226 5,239 
Adulterated and process or renovated butter, and filiea 
MBEN ra cccccsccccccecccnseddcccosccccececececcsccoosce 4 6 12 1 5 
Narcotics, ino special kbeakéone 915 929 918 181 207 
Coconut and other vegetable oils processed...........++- 15,205 17,957 16,190 1,608 mee 
I ND Olle 6006 00066008d0000606660s8seceeece 29 7 8 1 5 
PE GU anten doves cbdabicasdebiscnodesveescesiadsese 7,138 15,091 19,056 1,338 982 
Wagering taxes Mis atndddsubidalandsdedesiatdansenecees 5,345 10,475 9,558 1,254 887 
All other, incluling % shown 1,261 647 3,505 46 2,940 
Total miscellancous taxes. .......-ccccecececeseccsecececs 1,947,312 2,061,138 1,937,323 201,803 88,671 
Total excise taxes: 
Received with returns and from sale of CRIP os 0eenees a 8,970,965 9,946,092 9,527,143 89% ,656 481,778 
Undistributed depositary receipts 5/.........+ ° - - - - 231,637 
Total miscellancous internal revenue........sscsecececececececers 9,804,112 10,837,375 10,452,265 9TT, 506 790,011 
Total internal revenue collections.......esccecccececcesccseccceceecs 65,009,393 69 ,686 ,509 69,919,901 3,752,858 2,850,294 
AM justment to buiiget receipts ]0/.......-ccececececececececccccececes +625, 502 42h ,1h5 +409 , 448 =32h ,563 863 
Buiiget receipts from internal revenue })/.........sccccececcccceseses | 65,634, 89% 69,930,655 70,329,349 3,428,295 2,849,432 


























Source: Internal Revenue Service for detail of collections by type of 
tax; Daily Treasury Statement for buiget receipts from internal 
revenue through the fiscal year 1953, ani the new "Monthly Statement 

tures of the United States Government” for 


only on the basis of returns filed with the Internal Revenue Service. 
2/ Excludes collections for credit to certain trust accounts for island 
‘tion income tax on Alaska Railroad 
approved June 10, 1952, for taxable 


2/ Includes excess profits taxes on Army ani Navy contracts imposed by 
the Vinson Act as amended (34 U.S.C. 496), and income tax on business 
income of exempt organizations imposed by the Revenue Act of 1951, 
approved October 20, 1951. 

3/ Includes old-age insurance tax on self-employment income, imposed by 
the Social Security Act Ameniments of 1950 (Public Law 734), approved 


combined amounts, pursuant to the Social Security Act amendments 
1950. For estimated fiscal year breakiiom, see Table 1. 

5/ Under revised accounting procedures effective July 1, 1954, tax pay- 
mente made to banks under the depositary receipts system are inc 


in Internal Revenue Service reports of collections in the month in 


which the depositary receipts are issued instead of the month in which 
returns supported by the depositary receipts are received in inter- 
The "undistributed 


E 


In the case of excise taxes, it is not possible to classify the depos- 
itary receipts by type of tax until the returns are received. Accord- 
ingly, the emount of such undistributed depositary receipts is incsluied 
only in the total of excise taxes. July 1954, therefore, the 
totals are not strictly comparable with those for preceding periods. 
Collections in fiscal year 1954 are not comparable month by month with 


Repealed, effective November 1, 1951, by Revenue Act of 1951. Beginning 
July 1952, incluied with other repealed taxes under "Miscellaneous 
taxes". 


Effective November 1, 1951, under Revenue Act of 1951. 

Applies to diesel oil used in highway vehicles; effective November 1, 
1951, under Revenue Act of 1951. 

See Table 1, footnote 2. 

New reporting basis beginning with the fiscal year 1954; for explanation, 
see footnote on page 1 

Less than $500. 
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October 1954 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
Total 
End of fiscal money in Gola Treasury Federal 
year or month cireula- Total certif- Silver notes United Federal Reserve eos 
tion }/ paper icates certif- of 1890 States Reserve Benk notes 
money 2/ icates 3/ notes notes ge 4/ 
MUN ccasaskheremiaseacaueeen 28,297 26,942 48 2,062 1 320 23,999 406 106 
Ti ccccecnege senegoed ceece 27,903 26,482 45 2,061 1 321 23,600 353 9 
Me cibecsecceddencscaneoee 27,493 26,034 43 2,061 1 319 23,209 309 93 
ibe cacecdadsecndocgunense 27,156 25,661 Ll 2,177 1 321 760 27 86 
27,809 26,231 39 2,092 1 318 23,456 243 81 
29,026 27,348 38 2,088 1 318 2h ,605 221 TT 
30,125 28,359 37 2,122 1 328 25,609 200 3 
29,922 ,12T 35 2,135 1 320 25,385 180 70 
30,781 28,968 36 2,100 1 316 26 ,253 190 Te 
29,982 28,206 36 2,017 1 306 25,587 187 Tl 
29,904 28,134 36 2,041 1 309 25,490 186 71 
29,707 27,931 36 2,070 1 312 25,257 185 Tl 
APFAL...ccceccccesesece 29,735 27,952 36 2,107 1 315 25,239 183 70 
RSE Ser 29,870 28,083 36 2,135 1 321 5 18 70 
Dv cnecnessvegsessase 29,922 28,127 35 2,135 1 320 25, 180 70 
DR sidsasssitcedecnes 29,892 28,099 35 2,122 1 316 25,377 1179 70 
BAR sc cecccecscdicsss 29,929 129 35 2,137 1 319 25,390 177 69 
Coin Money in 
Eni of fiscal circulation 
year or month Total = Subsidiary Minor capita 
coin oaiiems silver coin Tn aan) 5/ 
+ a pb enherane ousisianede 1,355 148 876 331 196.33 
Te ehacnmebanep jootnameueie 1,421 156 919 346 190.31 
99. saviecsssvenavenmseae 1,459 164 940 355 184.33 
Si dscciesonnspedens éaasende 1,496 170 965 361 179.03 
Pletssccsctdatnoasasenetonde 1,578 180 1,020 378 180.17 
ere 1,678 191 1,093 393 184.90 
Pinescscdedebebesdessaraanty 1,766 202 1,150 413 188.72 
Bcscacte idiiehoscatsagbhode 1,795 212 1,165 419 184.23 
1953-December.......scsceceees 1,82 210 1,179 Wok 191.06 
lOSbTanvaxry.....ccesccccecccs 1,775 208 1,149 418 185.8% 
PUNT ccc vccccesccvsede 1,769 209 1,146 416 185.12 
March..... sabedeeteaacmes 1,776 209 1,152 416 183.65 
MONE Lic csctacsdecseabes 1,783 209 1,158 417 183.58 
Tbdndeccesesedssesouade 1,787 210 1,160 417 184.17 
DMB cwccvicoscvcescvessse 1,795 212 1,165 419 184.23 
OE. osastcessacnnters 1,793 213 1,161 419 183.7% 
August..... oscecesicsuces 1,801 214 1,165 kel 183.68 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1990 in circulation are being canceled and re- 


1/ Exolutes money held by the Treasury, money held by or for the account 


of the Federal Reserve Banks 
held outside the continental 
paper currency held 
2/ Gold certificates vere 





agents, ami coin estimated to be 


outeide the continental limite of the 
withdrewn from circulation in 1933. 


tired upon receipt by the Treasury. 

Federal Reserve Bank notes and national bank notes are covered by 
deposite of lawful money and are in process of retirement. 
Based on latest population estimates by the Bureau of the Census. 









Treasury Bulletin 


MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 









































Ratio of silver 
End of fiscal Gold Silver to gold and 
yeer or month ($35 per ($2.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 
MD gs doc adebcco cBObeies ds 0c0ss bapetRdbbecsootedbieccsbecsecoveseoas 21,266.5 3,525.7 14.2 
DE dsc cht the a basbeb dR secs cocccccececsedeccececocesocbeeseseuoceces 23 ,532.5 3,571.0 13.2 
WE eaGUbo bdecaab i biccactobonabiccecccacdsosececscecechoatestoqcedea 2h 466.3 3,618.3 12.9 
Ps LbktocdccGihes ¢ubsedinddvessahvectbnacerdsbidasedonseies 24 230.7 3,671.5 13.2 
WGBA cs. cccccces PPOTeToTTTTTITITIT TTL TTT TL ecocee Ccecocee 21,755.9 3,718.5 14.6 
EE, sa ota ths et hondaahtastenideashwdaeebeaidsasgeaneednsbense 23,346.5 3,768.5 13.9 
Sth cchceesceecgeah eve yede ropes deeteisbessG@uaedesdibetese ge veeeee 22,462.8 3,814.3 14.5 
Midiedlasdvigenthvtidastéaheeds cand thabltens sess asachedtoveneebiae 21,927.0 3,863.1 15.0 
SONI, oi 0 dithid 0c coc bacddtsinGlecsctbheosdtadeconesdacectesiacecs 22 029.5 3,837.0 14.8 
QORADANR on 0.0.6 05 kd cc eeccccodcdcecececen sescececesoccscscescecocece 21,956.0 3,840.4 14.9 
bruary......+. panncededdulds bb coed baie chdnns 66aghenseeds ooecee 21,957.9 3,043.6 14.9 
SCM ten aiid en eeh ine nnd an cendanenahanepenosetreenrsheness 21,965.2 3,848.0 14.9 
EE ETE OEE TO Oe PET OCT ee TEE eT TT TTT TEE Poe 21,969.0 3,850.6 14.9 
sgeasetee Rath nb o0gs odd ehdld 0060) 6606RD C6 0000b) se0ndstcseue 21,973.12 3,054.5 14.9 
.  PPPTTITITITIT ITE Orececececccerces 000s escccsesecoses 21,927.0 3,663.1 15.0 
DEBS . ccccccccccccccccccccedccccsccesccccvesecccccesecevccseecoce 21,907.7 3,867.6 r 15.0 
RRs ne dccrcdtiecssccyvedevesdecccses naditianese éidade gsthbeaaee 21, 809.3 3,870.2 15.1 
Source: Circulation Statement of United States Money. For detail of r Revised. 
silver monetary stock see Table 4. 
Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 
Liabilities: 
End of calendar year or month Gold assets Gold certificates, + aerial 
etc. 
22,753 .9 21,700.0 1,053.9 
2h 243.9 23,166.0 1,077.9 
2h 427.1 23,373-9 1,053.2 
22, 706.1 21,653.5 1,052.6 
22 695.5 21,662.5 1,032.9 
23,187.1 22,178.8 1,008.2 
22 ,029.5 21,545.7 483.7 
21,956.0 21,466.21 489.9 
21,957.9 21,461.5 496.4 
21,965.2 21,469.8 495.4 
21,969.0 21,475.0 494.0 
21,973.12 21,484 .2 488.8 
21,927.0 21,430.0 497.0 
21,907.7 21,411.3 406.4 
21, 809.3 21,308.7 500.6 
Source: Circulation Statement of United States Money. Board of Governors, Federal Reserve System, and (b) the redemption 
Comprises (1) gold certificates held by the public ani in Federal Reserve fund - Federal Reserve notes; and (c) reserve of $156.0 million against 


Banks; (2) gold certificate credits in (a) the gold certificate fund - United States notes and Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
Silver 





bullion 2/ 


Seouring silver certificates }/ 
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per fine owce. 
ing to whether the bullion is held for recoinage of subsidiary 


silver coins or for recoinage of standard silver dollers. 


$1.36+ 
&/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 
r Revised. 


3/ Valued at 


Circulation Statement of United States Money; Office of the 


Treasurer of the United States. 
Includes silver held by certain agencies of the Federal Goverment. 


1/ Valued at $1.29+ per fine ounce. 


2/ 





Source: 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 









































Sources of seigniorag® on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
End of caleniar on coins Misc. silver —— Newly mined Silver Pur- Nationalised | Total silver bullion 
year or month (silver and (oot. ieee | silver (Acts chase Act silver seigniorage | at cost in 
minor) bullion held > mag Age = July 6, 1939, | of June 19, | (Proc. of on silver | Treasurer's 
June 14, 1934) ary Sais 32, 1986) | 29 Aug. 9, 1934) | revalued | account 2/ 
18.5 48.7 16.8 - 226.2 34.5 326.2 27.9 
46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
63.7 48.7 58.0 - 366.7 34.7 508.1 541. 
69.5 48.7 T%.9 - 457.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
18.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 584 .3 34.7 80.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 T.5 832.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
745.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 
T.8 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 
769.3 48.7 87.6 137.1 833.6 34.7 1,141.7 18.7 
TIT.5 48.7 87.6 137.9 833.6 34.7 1,142.5 8.3 
780.5 48.7 87.6 138.5 833.6 34.7 1,143.1 5.2 
780.7 48.7 87.6 139.8 833.6 34.7 1,144.4 6.6 
782.2 48.7 87.6 139.9 833.6 34.7 1,144.5 8.6 
Th .7 48.7 87.6 141.0 833.6 34.7 1,145.6 7.2 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum ere not cumilative; as the amount of 
V/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 


value of silver bullion revalued ani heid to secure silver certificates. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Exeoutive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin". Supplementary information is 
published at less frequent intervals. Reports by banke, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 iseue of the "Treasury Bulletin", 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries of the principal data 
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by periods and by countries and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data which appear 
at less frequent intervals. The five tables included in 
this section, under the revised presentation begun in the 
June 1954 issue of the Bulletin, and the dates of their 
publication are as follows: 


Table 1.- Short-term foreign liabilities and claims 
reported by nonfinancial concerns ~- published 
quarterly beginning July 1954 - previously 
published October 1949 and 1950, July 1951, 1952, 
and 1953. 


Table 2.- Long-term foreign liabilities and claims 
reported by banke and bankers - published quarterly 
beginning June 1954 - previously published December 
1949 and 1950, June 1951, 1952, and 1953. 


Table 3.- Estimated gold and short-term dollar re- 
sources of foreign countries - beginning June 1954, 
published quarterly. 


Table 4.- Foreign credit and debit balances in 
brokerage accounts - to be published semiannually 
beginning September 1954 - published as part of 
regular monthly series through May 1954. 


Table 5.- Short-term liabilities to foreigners in 
countries and areas not regularly reported separately 
by banking institutions - published annually since 
April 1950. 





= ' ee eS eee ee, - }8 













































































_ ea 
8 . 
& Blnerne semae oan war meq n S 8 | qeende2owe 20 mee mmo a 5 
3 if geEey gaged Ege #27997 3 1p | *AerRaaaze Hee G38 § : 
5 | 4 | ad i 
% 
Z S| /h, [cones oneee ong naz enk 2 ali) 2 | a58cg anaes BY 905 G80 : 
bi ; BAEP BESSE CFZ Sha aH 2 of 3 
5 a j « i nm : &¢ 
8 | \s g 3 | O44 0 eande MY MO Oe — 34 
a; & lik if RSSSA8aNge a8 9a Hee f ai 
r} Arise #roqwoe Hae aqmank « e | « ag 
5 : | { |ROSds Saag FRE a9 SRG 8 : j “ * 
3 : s || 2 |demeeedegd da gas Boe 4 [i 
3 iii : i : 3 
ae Be “ 
$3 : ; iz pe s890% had TARAS 2 i : : a MNO NS H*OHY 4H 40% HO* © 1 
be i | ‘ SF 599 BPSPS a7 °F ; : : i R5dOS Sodge Ge sos asns ii 
BE oe : . 
3 3 2 THE te ommad Qe rHtoMN Coo & 
i? i) ide laaae sauna sa atta =i jl] Padehd 42 abe ES 
_ ~~ Seite ae Ada Ada a -] P 
a a) /aipialesene S808 Gad 822 Has § a1 i 
oe zg : : y? 2H ARAN RCOKG Ce 440 Ore 4 a3 5 
ge] PHP ccc eect ae 
i} a| |°| d anead Ghose Fae SRR SEs a i H. af i 
+ LT nme a mm ty 
& SNQL OHrae mo@ Nowe 448 a $ 3 
Bi] Al seer gaaee Gag a98z2; 3 : i ee) 
3 4 i || 4d |ienadaedad 2 atgaged =| ib 
4 fii fii titi s Cs Ri il Ma sh a3! 
r HE fii dipiii: de é Wi 
it) Ti i 


adds dugds dk 





Calendar year or month 


Sane 
wi 
































~ 
= 


October 1954 





CAPITAL MOVEMENTS 





Section I - Summary by Periods 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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Through 1949, included with transactions in U. 8. Government bonis ani 


notes. 


Through 1949, incluiles transactions in corporate bonds. 
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(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
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Table 1.- Short-Term Banking Liabilities to Foreigners V 


(Position at end of period im millions of dollars) 
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liabilities totaled $16.0 million. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
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1/ Mot reported separately pricr to March 1954. 












































Calendar year 
Cowmtry 
1950 1952 1952 1953 February Mero) April may June p July p 
Europe: 
MRSS thtidcctcdeesdcdcsocdes 18,435 | -11,876 kel 1,813 210 30 4 3,199 4,797 2h 
TDs cc00c guccccccccecessess ,612 5,655 488 581 864 124 1,535 Sel 5,669 -331 
Czechoslovakia. .....csccscecese “113 58 u 2 - -10 PL - - - 
BN icakacsescsscccesesdeese 32 4ol a8 1,800 736 & “ 130 348 26 
DUB iiscknc dneciceseccieses 28 -80 -29 963 1,020 28 37 -16 - - 
FEORIO. oc ccccccccecccsocccccccce 191,78 3,969 a a oa ae <4 ar? nee By wie 4 
Germany, Federal Republic eee “ = -. -. - 
iscestoslsdbascccesdedecde 60 4 551 21 io “16 20 -36 -18 30 
DOIG 0 csdbeteicicsiccctesbaces -T32 1,921 490 4 “18 -376 oe -a4O 201 “2h 
Nothorlands.......scceceseesses| 6,327 | 22,174 | -21,943 21,319 2,882 -3,66% -4 615 3,393 1,876 1,523 
i hcbecgndacesesesosesucs 36,722 | -38,10 5 4 52 136 2k5 133 13 21 -137 
i ncolvcdiivscessceccesess "@ "38 4 ast - 29 : : ; 2h 
DUES coccapcecocecececdecoe -~+79 201 419 632 -1 -18 -33 “159 Te 32 
BIN. ccccccccecccecescceccoe ° ° AL 2 - - 2 - “52 ee] 
MMB ccccccccccocccccccecccese 925 56 agl 925 38 139 9 ls 779 162 
sts ddetaensincorgacagana 71,050 28 570 21 -140 23 70 °75 -20 -128 
ST duck scocesdcocpine 19,008 | 45,897 50,729 57,086 78 2,259 10,543 5,427 “18 2h 755 
PUEMEF . cccccccccccccccccececece 1 & 63 a5 7 129 245 132 808 662 
Nada dctidtncccccatcheus “103 “149 - 6 - - - - - - 
iéacccocedececacs 63,981 | 21,369 70,432 71,258 6,089 9,17T% 4,986 3,380 3,524 5,665 
ii eravccenccdconnuse -155 -313 s -lh “149 . © « -35 - 
Other Europe......csececececece 8,254 287 -1, -1,373 “371 TT 455 273 91 668 
Total Europe....sccccscecssecee | 347,493 | 9,285 | 121,467 62 ,323 11,059 30,221 hg, 736 10,775 587 32,761 
COMMA. ...ceccececesccececececece| 958,236 |-595,495 | 191,687 | -220,617 6,736 -307 5,150 =3h 284 8,272 -3,525 
Latin America: 
SE ndedsavncctecéddeuetes “1,389 ~962 1,268 1,138 -102 ,7107 139 41 268 95 
Bolivia... 83 338 358 4 1 ~~ 21 +41 83 20 
Brasil... “108 1, 281 6 “194 176 “1 67 42 “Te 
Dvacvnddedive -T0 637 42 1,115 “TT 388 372 262 13 212 
HMRGscceccsctsccccceccesese “1,150 510 836 “1,519 33 ~46 -52 ~82 was “143 
CEM coccceccscdeccccccceceess| SAE SAM 170 19,38 -143 =786 1,627 9,302 28,255 13,715 
Séwawdecebsse = = = van 267 i2l 47 . = = 
MR Javad o6sscescccesdece “1 - 2 - 5 
ere eee oO DR 480} 2,501 2,592 . 28 “25 316 1,110 ~980 32 
Netherlands W. Indies -356 3,066 436 873 153 100 407 3 1 -78 
Panama, Republic of 89 76s 6,532 2, hob 2,843 -38 538 1,783 Quo 1,721 
8 ical 96 664 87 “172 “1 -120 233 -7 
10, ob “10,921 65 21 31 3,663 - “7 “137 103 
5, 2,558 2,680 3,450 33 -37 352 1,835 1,404 313 
1,068} %,213 1,598 1,be3 510 460 897 983 60 
87 2,309 1,687 3,081 898 612 koe 17 TT5 155 
Total Latin America......cssse- 30,111 13,890 , ’ 2,987 3,220 3,343 14,775 31,180 15,79 
Asia: 
China Mainland......sesesseess } 2,963 -153 { 98 “153 6 “175 “9 “19 13 “3 
DEER. ccccccecdcesocecsoocses P 203 853 -89 -151 207 -38 27 8 
GRE, con césqeecccssecedese 2,337 7,014 1,333 “1,432 266 663 48h 607 43 680 
WEB c ccccccecscscccccccccccccce “317 648 ke isl 503 20 7 3 9 15 
PGE cn ccdsccccccectossecc 267 252 49 ag <1 -31 23 31 9 23 
WR ccncccocevccscococenestced 15 160 101 57 “1 3 - “1 6 20 
WN Rcccscacctens ove “1,552 | -2,283 5h 3 Hs 7 3 28 21 5) -12 
TAPER. oc cesesececes acocecs| QU REO 143 491 343 121 -202 2k5 8&1 1 45 
Korea, Republic of.........+++- V V V V - 7 - - - 
PhILIppines....cccseccceccseces 875 @, “11,422 -179 1 -10 35 993 “34 40 
CI, ocawdieicascocsevsese » 1,737 149 -180 93 3 26 22 3 10 
Ge acecotdiecciassoscis 267 599 -382 87 122 -152 “134 56 21 51 
Total ABIB....s.esecececcseeees| 725,317} 4,753 9,535 70 106 2 817 -230 108 Shi, 
Other countries: 
Sida tccsrccaheomsan 88 & 359 9 32 15 4 48 2 on 
Belgian Congo...s..sssssseeeees nr us ao is ol 23 “17 -12 - -10 
Egypt ami Anglo-Egyptian Sudan. 156 ae Pad ae 123 5 1 4 53 -18 -19 
Union of South Africa.......... 5 228 1,021 903 4 -37 700 67 53 16 
Ge enbeadiskasaccedsccsss 2,433 “as 1,770 222 991 1,390 690 195 798 -20 
Total other coutries.......... 2,687 ~The 1,935 689 ~o7 1,392 1,361 351 729 51 
Intermational......c.ssssesesee.| 222,220] -15,938 1b, Tes 22, 7s. 653 52k 638 21,790 531 -4 373 
Grand total......ccccccecesecscee | e430 | -58%,269 | 314,964 11,513 21,192 35,052 50, 745 13,177 28, 863 41,362 
Pe tt A IER ae mn! a a 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calender year 195% 
Comtry 
7 P 1950 1951 1952 1953 February March April May June p duly p 
2h TT bac 3,88 1,995 1 - 65 2 “1,893 10 
-331 2,167 303 3,511 1,489 725 ahs 430 2,17 1,133 1,216 
- zechos lovakia ; 21 25 28 “1 - - - - - - 
26 WRNssscccecddcecensscocedas 3,226 5,256 34908 12,008 8,051 oT 3,139 1,260 27 62 
. Pi bcsciscckedcavabekeses 169 98 247 1 2 -33 3 2 12 
2, 962 Slats .cccksscceacsenncvasecal. “GET. ee 4,904 5,395 ise 833 225 -1,738 -319 -336 
-1 Germany, Federal 431 506 -162 60 23 919 65 207 -200 
3 Gia cesdccscectesssniis we om 40 ¥ - a = 15 a mS 
Si ockidcséeiaseushaborwe 1 1,170 3 99 “147 193 
L, 323 Botherlands.....ccccccocesecece| Hy TAL 2,773 8,702 Zoi 4 ,085 6 he “1,26 17,811 1,98 -3,996 
-137 3,312 1,345 2,048 e 7583 3 1285 5,849 “1,601 2,451 1,673 
2h 8 - 17 - - - 4 - 4 
32 -3,421 -318 206 & 31 6 -53 21 39 
9 ~ a “73 ~ - - - - 9 
162 9,209 ’ 207 91 ts -10 25 102 30 
~128 Nk cis stisieasaranbnacael 599 962 -163 26e -885 -125 32 -15 36 “1 
2 TIS Switzerland ...ccccccccsesscesece 17,183 14,245 8,734 37,304 105 1,555 205 3,514 1,201 3,195 
SE cidetcesmencoeade 50 47 6 -18 5 “15 “4 97 59 “7 
665 te ee EERE AAS. wn 6 : - - - - - : - 
1805 United Kingdom. ....scccescceces 4, 2,067 4,398 37,052 2,TT3 3,501 4,153 3,389 -1,937 328 
- WANs koccchacaseneoccsed -135 19 2 2 121 . - - - - 
668 Other Europe....ccccccccseesees 502 806 52 1,131 Se2 1,025 12 ad 153 316 
761 Total Europe....csecececcessese| 139000 | 28,500] 19,939 | 96,259 || 10,690 8,322 ~5 892 ~18, 643 9,095 | _2,208_ 
»525 COMMA... c.ccecccececcccvecesccee| 7189,968 | -258,567 | -141,019 | -137,762 8,03% 53,158 -35,902 -948 28,527 17,987 
Latin America: ; 
95 BR andinscssthcecanamocers 59T -420 16 501 “75 137 62 16 “Te “127 
20 SMUD pccidascocensscdnanases 50 134 a 5 23 -60 38 -18 5) 
-Te WAS socsoneceahcscesauaseaes 7,511 7,054 6, 7,189 337 564 363 1,067 926 392 
212 PS REL CEPR Oe OT 2,660 5,388 4 1,562 9 isl -1 86 3 213 
143 SONG) ALE AE 1,916 5,239 1, 1,245 334 535 5 436 21 60 
715 CUBR. .ccccecccesececevesecesese 12,365 1,262 a4 3,089 “15T -398 -208 = 325 165 
169 Dominican Republic....ccssceses “1,007 ls - 13 - 
36 GeBDAIOs . osc0ecicrcienerstves 25 168 127 5 -38 4 -106 -100 - 
ok ROE. nentsicivvamastinrs 1,850 3,964 4,296 5,35% us -171 260 285 56 501 
-76 Netherlends W. Indies & Surinam| 214 Ts 1,15 515 IsT -116 8 ub 57 28 
Penamn, Republic Of......0.0.0- 729 1,808} 5,065 2h 219 6 750 88 318 
be cc hsenpeeatanugpemecsenbss -107 a "296 ; 15 -36 255 8 4 +4 
103 TE GebseheRsesccccccsdhseneccce 56 750 ea 2,137 -23 232 -368 1,160 16 191 
313 WRN so cnsnccceqscisibdeocecs 1,730 2,220 -50 1,633 209 236 418 9 370 P| 
60 VemOSUAlR.ccccccccccecesesesece 1,306 309 115 “73 i 6 -73 41 2 
155 Other Latin Americ....ccsceeee| “22209 1,714 145 6,299 35 hou 199 92 43 175 
"98 Total Latin Amerion.....s-c-.-.| 29,938 | 33,816] 25,332 34,599 19 1,285 1,742 3,929 2,553 2,426 
Asia: 
Chine Mainlamd.....cccccccseses 261 339 535 353 + 19 - - a -15 
& SRP 's ckassidé csbeecendanees ° a ° ° - 9 4 -13 
580 Homg KOnG....c.cccccccscceseees| 29268 8,681 1,492 2,358 66 173 “1 9 238 22h 
15 . “tte RNAP bh Spe 35 102 109 140 145 ad - - =3 3 
23 Daa asskaccnedsceeesstes 10 2 & 869 136 3 3 21 8 13 27 
20 15 27 12 25 - - - = 5 or 
12 -37 51, 346 bay -38,172 -3,995 2,168 “1,715 -3,328r 5,040 2,985 
45 bind -13 - 7 9, a 5 F “TT 87 1s 129 23 
- Korea, Republic of pa ° ‘ pi 4 
40 Philippines....c.s.cscccceseces + +5| 1h, 28 -130 5 +4 1s 8 -18 
10 RANE ngconcecenedaerseeies 3 648s 4,320 43h 636 58 -179 “39% 1 285 
aa GNF Albis n'se cvivcsceceresces 49 10% 1,272 501 49 -70 -490 “1 29 39 
adil CON, Bons sschactiosscsees 972 | -36,003| -10,0K2 | -29,905 4,768 2,183 <2 ,463 3,608 4 67% 3,048 
Other countries: 
- Aastrelia....c.cccccccccsccsee-| 20,058] 3,058] 2,519 | 25,959 1,092 788 831 400 152 8,982 
« eeeeesececeseseses 1 a ia 7 - . sob 2 2 - 
Egypt and Anglo-Egyptien Sudan. < e2¢ “ - - - 
6 Union of South Africe.........- 1,08 62h 5,%13 “5,107 8,462 52 ~B4 & 8 “1,045 
ot ALL Oth. .cserereseeceererers 18 | 4,033} 9,280/ 4,956 “Us 126 25 27 1g 107 
a. Total other countries.........+ 3,896 7,938 5,982 | 25,83 -7,360 966 888 421 269 8,003 
— —=—_TT OE ==st' SCT DO ===> = 
3 Inmtermational....ccccccescccsceses -3,567 -152 ,673 -118,067 61,236 10,485 58 688 4,731 45 1,092 
e Grand total....ccssesecseesessees| “209,987 | -376,909| -€27,076 | -72,231/) 17,160 | 4,712 | -40,939_| -€3,580_| 0,229 | _ -9,450_ 








]/ Wet reported separately prior to March 1954. p Preliminary. 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of August 31, 1954 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars 
r Short-term 
To foreign benks end official institutions To all other foreigners Ssehedeeses 
Country short-term U. 8. U. 8. payable in 
liabilities Treasury Treasury f 
Total Deposits casio oe Other Total Deposits | tile ead Other —. 
certificates certificates 
Burope: 
BIER. 66 056s socedocccccdccccecces 273,117 271,6 219,181 - 52,458 1,478 1,47 - 4 - 
Phiutareccesouseseenscecossd 99,333 55, 32,322 2,14 21,028 43,638 39,262 1,679 2,718 232 
Cuechoelovakia........csessceceeeee 621 294 - 12 315 315 - - - 
MINS 600b50deecesedecédaoovesesd 19,539 72,314 37,952 34,100 262 7,19% 6,070 370 Ts 31 
PR cdccnancceceséccsotasecccesd 40,968 39,082 31,353 6,500 1,229 1,886 1,68 - 5 ~ 
France..... hedebesetdnsssondevuocee his, or 359,639 | 175,805 171,500 12,334 54,296 50,492 2,863 gal 908 
Germany, Federal Republic of....... 1,225, 1,221,852 | 338,397 800 ,000 83,055 3,409 3,354 - 55 217 
MBvadscstalcccccedcoseccdecocea 104,535 97,743 7,715 23,000 28 6,792 6,302 490 - - 
Belfeccstesscccoe eedeccagecececes 500, 471,837 | 152,021 | 39,023 28,767 17,500 10,320 AT 133 
Mothorlands.........cccccecscecsees 252, 229,519 »570 139,2 7,71 23,258 19,063 4 069 3 
Horway...... etentagvednired bidedcese 129,109 101,940 56 ,030 41,802 4,108 27,101 23 ,883 1,617 1,601 68 
BORGER. «cc cccccccccccecocececoscees 1,67 1,292 1,268 - 2s 382 358 22 2 - 
RiaGhasscsatommenkbbdedeeed 83,867 60,486 59,382 - 1,105 23,356 23,342 - pT 5 
Pe da ccobadesecesecedevssecese 7, 6,632 6,626 - 6 1,240 1,240 - - 9 
BEy cccccddsccccccccscesdsccecece 45,964 36,367 36,048 - 319 9, 9, 13 4 134 
173,566 163,953 66 ,952 76,129 20,872 9,537 8,695 &4o 2 76 
679,605 552,459 | 348,255 116,259 87,985 | 125,376 113,350 4,03 7,992 1,770 
: 6, _ 2,453 - 3,742 3, 72 - - - 
BBBBecccdcccescces astedbiccncens 3,026 2, 2, - 2 318 318 - - - 
Ginsccinoodidiivedd 850,990 531,958 | 223,562 303,008 5,385 | 29,493 171,832 121, 866 795 | 2h, 543 
Maeskcdesstecbccuiastacces 6,419 5,753 4,910 - rs) 66 566 - - ° 
Ce MDs iddccccccecocscccoccce ‘ 353,779 102 ,587 204,329 46,863 11,665 10,268 rey 453 10 
In oc cccsccébeccdevececes 5,345,310 | 4,638,781 |2,055,377| 2,198,772 | 38%,632/ 678,391 512,751 149,227 16,413 | «28,138 
Gidaansthonéonsduccbsccgroedeees 1,343,423 | 1,095,282 | 324,739 708, 09% 22,449 | 273,968 234,325 36,362 1,258] 14,177 
Latin America: 
BTIRORE, ccccccccccccccccececcece -| ga, 148,498 | 146,191 218 2,089 he , 546 42,490 50 6 31 
aditipnsséecrcesheoess eadecen 27 »340 13,166 - 17% 13,90 13,882 - 62 - 
SR ithe diiheede: bepssdctbeccese 102,593 215 35,79 - 12,421 54,220 54 ,020 - 200 158 
MLS ébedetescvadssbesdbscsdeced 78,926 RB teons 39,333 - Be 39,558 39,528 10 20 - 
SNA 5 5 ddbe'3 5000688 0adtoeedecea 214,97% ,392 | 163,607 - 50,569 50,368 191 10 13 
i ctseeineaseesanvseseeessces -| 295,960 220,716 | 152,514 65,226 2,976 75,230 72,758 2,018 45h 1s 
Dominican Republic.......<.+.sse++- 60,906 46h 46,385 - 91 14,70 14,457 13 - - 
Gua ec ececccccccccccccccostecoe 40,390 17, uu, 2,500 3,50 22, 22,210 17 - 
TNNBGs oi c0ctsccee EM. RE hy 236,772 110,073 | 108,514 - 1,559 | 126,543 119,619 6,900 2k 155 
Netherlands WV. Indies & Surinan.... 50,066 he ,229 30, 86% 7,325 4,040 7,837 7,526 231 > 
Panema, Republic of .............0+0 86,168 27,787 27,464 - 323 58,362 47,714 2,819 7,848 - 
WBcccceses Diahbeantbeabddnocdsace 69,161 22, 22,334 - 60 46,763 bined 1 3,828 4 
PINS socecicccdbadcccécecose 30,468 14,962 7,361 7,600 20 15,487 15, - - - 
Gebeon beSpaBecccdccossbonccedl TEE 59, 54 690 20 5,211 bh 157 39,248 - 4,909 2k 
POEM canceveresn:ccocesececese 191,100 125,121 | 115,105 - 75,292 Tl, 3,675 251 697 
Other Latin America.........6.6.e05 136,619 96 ,060 70,479 18,792 6,789 40,206 38, 1,475 105 353 
Total Latin Amerioa.............+++ 1,926,563 _ 2,187,502 1,045,658 __ 201,681 40,163 | 727,612 692 ,078 17,569 17,965; 1,449 
Asia: en ae seat (Oo Se Pee eRe 
Chine Mainlend........... eieeeeccss 28,653 27, 452 252 7,583 7,583 - - - 
DUN Icdidiacasecciecocecencona isto RS 54/08 155 . 4/219 43219 : - - 
RII 6 685.666 0d0404060500sccc0e 3,729 »T3. 26,699 - 1,052 35,901 35,164 17 T20 71 
BS 86.656. Cbs 000c0ccdedediedeces 75, 66% 69,872 120 1,672 3,007 3, - 4 836 
TmBomeSid.... 2. cc ccccecccsceccccees 81,867 ,188 56,400 20,420 3,368 1,679 1,679 - - - 
idisthcsasécccccesdvecggoedesse 23,26 16,135 16,078 - 57 7,149 7,149 - - ° 
Dl nndikcavsedsicédereeccedsoss 36,026 32,808 32,363 - ahs 3,216 3,208 3 9 - 
Sith clodaucescetesstledsceses 639,939 623,621 | 594,959 15,680 12,98 16,315 16,220 86 9 . 
Korea, Republic of.:......s.s-sse+6 101,521 100,406 99,406 1,000 - 1,115 1,115 - - - 
SENN, eyatianssccdcccdepececcs 314,155 293,557 | 276,971 4,035 12,551 20 , 586 20,256 330 - 12 
ha isbiccstesecatesséisstie 126 ,246 123,164 99, 862 21,010 2,292 3,082 3,082 - . ~ 
Gt Ace spcccscdedeqccessess 211,152 175,663 | 151,530 20,029 4,104 35,321 34,885 60 376 168 
PO pce dess ccccdccedéds veces 1,787,640 | 1,607,371 | 1,485,695 & ,901 38,775 | 139,173 137,559 496 1,18 1,096 
Other countries: 
badekdddentednesensssoess 41,271 37,732 27,291 8,000 2,440 3,125 3,10% 6 5 415 
Belgien Congo......-...c.cceceeee ::] (85,520 5690 | 26,410 16,095 | 2,185 830 532 : 299 - 
Raypt and Anglo-Reyptian Suian..... 87,726 bb ,639 28,017 16,500 122 3,060 3,058 - 2 27 
Union of South Africa.........+++.+ 37,918 ered 8,545 22,900 1,769 4 499 & 488 6 5 205 
All other......-.csseseeee Cedeccece 102,077 143 73,488 355 7,300 20,716 17,202 16 3,498 218 
Total other countries.............. 27,512 261,417 163,752 63,850 13,86 32,230 28,383 38 3,809 865 
Inmternational.............-++0+ osaeen 1,765,163 | 1,763,260} 228,872 | 1,528,266 6,122 1,903 403 1,500 - - 
Grand total.......... Ccecccecocccoses 122,372,611 | 10,473,613 |5,29%,092 | 4,673,568 | 505,957 | 1,853,273 | 1,605,499 207,211 80,563 | 45,725 
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October 1954 
CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of July 31, 1954 
(Position in thousands of dollars) 
in 
Short-term claims paysble in dollars ee 
Loans to? Collecticus Deposits of 
Total > outs tand ing reporting 
comme short-term Foreign for own panks 
elaine Total | ionks and Seana aie Other Total eaneatia Other 
official Others | aomestic customers with 
institutions customers foreigners 
107 - - - — - 
v.90 420 110 5,473 8,902 38 = . 
4163 et x a8 3,638 49 09 . 
17780 7 29 267 1,8T7 3 3 - 
4, 1 191 2,240 1,140 1,100 
re 97736 sree abr ev,Ais | 5,868 7856 2 
2 9 1,037 ? 
1,6 2,766 6,165 18 16 32 
in esd re 4,775 2,119 | 1,608 1,602 2 
2,335 53 8 876 398 122 122 ° 
30 - - 30 - - - . 
606 88 28 a 39 88 88 . 
2 - ° - - - o 
1,856 662 a ke 708 267 267 8 
2, 766 1 92 668 239 231 
Switserland......sccssceccsesererees sae 999 1,289 s, 1,95 2,223 999 6,8 51 
— eeccces Occccccccccccces ocesece 32/708 32,701 31,805 Sto . T 1 
United Kinglom.........cccssseceees -| 85,962 18,995 1,00 2,682 5,502 9,m2 | 66,966 60,827 6,1h9 
UAVIB. ceeeeeeres eeeceess erecece - 2 - 2 2 - 
Other Europe.........+. piounaownede ‘ Men ieee i 3,602 908 1,04 133 125 a 
Total Burope....-ccccescossecesese 26% 476 182,315 59,803 23,193 34,215 65,108 G2 ,161 T+,783 1 378 
Camede....seseseceseces eoccececcecs eo*| 66,382 34,252 3,418 13 ,09% 5,538 12,202 32,129 27,643 4 686 
Latin America: —_—_—_ = 
bbs bb 6s6ceceddbssescccdoce 662 1,151 3,848 63 35 35 - 
BOLIVIG. oe ceececesccccsees eeereces . 2° 2h Bab 125 1,890 7 - - - 
BrAZil...csccecccosecsceccccscccsese| QT7,917 277,905 3, 19,116 31,733 3°25 Te 60 12 
CRAle...--sseeee ee ecererecesesecece . ,012 21,012 1,476 1,545 2,063 15, - - - 
Colombia. .....s.0+0+ wdbesecnséh eee] 64,632 64 62 8,032 5,859 27,783 22,990 7 5 - 
pcoscanees 0 n6cnce ste secodsonsess 46 9,966 5,050 31s 286 
0 ARE SO aa “Ta: ae "ent wae sa 2036 = 2 : 2 
Guatomala........csesece- jxpeiaeaee 7 “ . “ 
SUNEB ss chnkasecaidecaisenhdtonnede “| e308 Py se 35,972 13,603 9,208 25,899 852 STT 27 
Netherlands West Indies r Surinen.. 2,097 2,097 83 761 1,253 ~ ° © P 
Panama, Republic Of...0...cseseeeees A} 1 5,591 1,86 995 2 - 
Peru. ....-+. pba NET SIO Ba] Pigs 1,166 as 9,30% 4,698 6 5 1 
Bl Salvador........ssse0+ biadedeevae 5, 5,372 501 Feat 2,564 1,959 - - - 
boiedeentececoshbusbece ane 30 3,578 1,715 807 608 312 308 4 
Venezuela.........- doteaa hates eueeee 51, 50,426 4 ,609 12,263 26,640 6,914 1,153 2 919 
Other Latin America.........+.++++ . 20,086 20,037 534 2,519 15,487 1,497 4g 25 ok 
Total Latin America.. | 627,258 62k 382 206,349 68, 805 169, 70% 179,524 2,876 1,605 1,271 
Asia: 
Chime Mainmlamd......ccrccesecesess 2,622 2,618 2,618 - - - o ns e 
eocccgse . 3037 5,411 20 25 1 ~ - - 
3, 862 kel 2,145 - 130 130 - 
3,067 1,068 - 1,99% 5 363 357 6 
610 bad baa 610 es ad - _— 
17,08 823 58 16,589 + 3 - - - 
bho &9 a, 5,458 2 2 - 
33,273 16,8 9,812 5; 654 88 88 : 
9,629 5,626 am 3,8a% 10 37 ok 13 
617 4, 786 21 810 - ° pe 3 
Other AB1B....cccccccereces oeececese 26 oe’ 20,263 730 5,164 12 BE & 3 
etek tate ise cscscetecsciaes ree ’ x 58,732 12,071 39,019 6,19 T12 690 22 
Other countries: 
Australia..... hébense aes eidiieseaee -| 12,130 10,435 1,167 3 4 263 s, 1,695 1,220 &T5 
7,902 7,896 97 50 6,855 894 5 5 ° 
268 232 146 - 196 20 16 15 1 
5 4,959 1,250 vad 3,372 337 4 au bc) 
other... 10 10,395 3,172 2,298 3,79% 1,131 232 58 
2 in 
Total other comtries..........+ esse] 36,226 33,917 5,702 2,4el 16,560 7,305 2,297 1,685 62 
Intermational........ ecccce ececcceces ° - - 7 ~ - - - - - 
Grand total......... ocszcunces niin » «|2,122,057 990 ,882 334 ,00% 119,586 266,956 270,338 | 120,175 106,406 13,769 
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Section III - Preliminary Details by Coumtries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during July 1954 


(In thousands of dollars) 
















































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comtry Total U.s. Corporate and Total U.8. ‘ Corporate and 
purchases Government! other Bonds Governmen other 
bonis and Sete feces |e ont Bonds | Stocks 
notes Bonds Stocks notes Bonds Stocks 
: 
oo otdcese 25 1 - u 13 - - 1 35 3 - 
emiaesss sccrecorreecs| A OO ae ee ee a ee, ae eee, Sl Me Pe 
30 6 257 fod un 313 43 45 179 ab - 
122 18 | 5,922 314 919 4 897 167 187 | 2,912 368 1,243 
- 23 cy - ko 348 3 20 & - 240 
° 3 9 5 - 6 uu - 22 4 « 
30 5 560 592 26 bs 20 66 583 a2 17 
61 279 | 2,960 297 1,942 u, 80 383 | %,360 728 5,507 
151 & 1 1,722 & 665 188 37 310 126 my 
- - - - - 28 2h - ~ - 4 
- - * T2 15 70 - - 22 45 3 
- - - = - pt.) - @ 9 4 9 
- 32 Fs) pT] 27 1a 1 21 147 8 7 
- 165 136 2 - 437 52 2 163 8 - 
249 | 22,153 | 34,053 3,9@2 2,899 35,326 us 3,636 | 27,949 | 1,998 1,628 
- 47 gel 2h - 337 - xi) 232 17 u 
8,352 1,370 | 17,27 5,937 1,85 26,791 8,639 1,19 | 11,572 | 4,68 2,717 
3,185 305 | 1,87% 2 158 5,201 3,026 264 | 1,406 279 226 
17,562 | 26,644 | 65,734 | 14,943 9,276 99,150 | 17,7% 8,767 | 50,618 | 9,942 12,030 
1,752 6,205 | 15,943 | 17,645 23,413 86 459 1,105 8,168 | 18,141 | 33,671 25,37 
Argentina, .... 520 1 5 485 27 2 Tae - 586 121 35 
Bolivia......... aacobat aebcenes 62 - 5 a 1 u P - - 30 - - 
nddedesoed ids saenengna’ ‘ 1,002 : T bra! 3s 96 15 27 591 7 wo 
Ge incdctccdte OI TR é 1,l9 30 6 196 €2 225 694 15 9 596 19 55 
Colombia...... edbdscsnacdedrzes 130 - - 58 18 * 213 - - 201 l2 - 
Cube. ....eeees Oeecerecccsescors 16 6 62 1 64 2, nD 1, 168 
Dominican Republic........+++++ m4 at a - ~ = - = © 7” ” - = 
pes ae a etereses eeeees eresece = - P = oan - 76 - R.. 66 ~ - 
eccecececsecce evccecece eee 2 - 1 1 12 
Netherlands W. Indies & Surinam "D6 s 78 4 = e973 ; 4 = a = 
Panama, Republic of..........-. 3.47] - 20} 2,600 5 ae 1,138 2 he 655 oT 1s2 
Seeaed dmdeahecehseduhoins - u 201 13 - 2h1 31 2 179 8 u 
El Salvador......... FO 403 - u8 - 28 - 109 - - 15 * - 
bhedesece’ pendee naagdaat 2,681 - 2s8 | 1,619 656 158 2,727 - a52 | 1,728 430 117 
Venesuela...... anesecpeoees wees 1,729 - 6] 1,20 lu 425 1,431 - 2 1,228 39 1lée 
Other Latin America...... eseses 1,469 185 367 398 406 93 1,139 1 310 323 1 
Total Latin America............ 31,479 | 13,853 | 1,932/ 11,001 | 2,932 1,762 || 13,259 7 | 1,735 | 9,279 | 1,507 760 
Asia: 
China Mainland. .........esese0s is-] - - 80 2 - 170 - - 153 17 
PORMOGE. «cece serececeeeceesees 18 © 3 15 - - 23 ° 1 9 13 ° 
Hong Kong.. se eeerecees 2,259 100 1s} 1,762 363 21 1,355 100 6 1,089 4O 120 
eeereceees et erererereeeees 23 - - 20 3 - 5 - - 5 - - 
Indonesia...... Ore eeeeeer cess 4O - - 13 27 - 36 - . 36 - - 
Iren..... Sadcnedececcoccesqecen 41 . - ‘1 - - 23 - 3 18 - 2 
i Rbicddaniangocessecesdsce . 36 - ~ 29 2 5 3,033 - - 41 | 2,992 - 
Ge Akntdneshtnscoecceocdsess 258 100 - 126 BY] 20 236 100 - 81 1 bY 
Korea, Republic of...........+. - - - - - ~ - - - - - - 
Phild: Rediestucesécobaces 107 + 10 Pp 10 8 165 3 5 121 - 36 
Thailand.......... cagseneddecel 13 - - 10 3 - 288 - - - 288 - 
GE ins hecenccccdcce oeeee 551 61 Bt 295 7 ay 498 va 37 395 7 5 
Total Asia.......... eeescceces -| 3,426 261 171 | 2,469 seg 98 5,832 257 | 1,968) 3,302 234 
Other countries: 
Australia......... Sinecseadeoes 9,191 . e 130 9,050 n 166 - 3 43 120 - 
Belgian Congo..... SiAsetesegsach x ad 1 s « - | “; . x - rs 
Egypt and Anglo-Egyptian Suian. ¢ - bad = - . - na 
Union of South Africa.......... 245 - - 219 23 3 1,27 - 6 197} 1,059 2 
Mk Cte. «000s irs cesetss “] 3,853 - | a6] 2,326 2 267 || 1,766 i | aa} asel ” 234 
Total other countries.......... 11,309 . 179 | 1,68 9,145 301 3,255 120] 1,691] 1,197 246 
International........ Soesbnudeona 1,697 - 58 218 895 - 7,162 5,078 52 45 | 1,987 - 
Grand total...... daiahdanien petineed 267,029 | 33,427 | 35,715 | 97,049 | 45,989 34,89 || 215,117 | 24,323 | 18,894 | 81,622 | 51,644 38,6ee 
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Section IV - Supplementary Data by Countries 


Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns / 
(Position at end of period in thousends of dollars) 




















































































































les Liabilities to foreigners Claims on foreigners 
1953 1954 1953 1954 
. June September December March March June September December March 
x 3,056 3,220 2,219 7 2,630 2,459 2,354 1,762 439 
“a wh805 | abrém | agieer | 20,0 || Gem | 6,883 sip gisrer | 8,067 
; 4 rye 4 ae 1,256 1,90 1,69 3196 re 
5 "951 "13 636 369 : 516 "he "ye 
. 18,859 1s 606 10, 8bbr 12,056 19,118 19,943 19,548 15,35: 12,295 
3 1,505 4 2,871 3,370 8,364 9 6,842 7 9,039 
a 3,248 3, ad 4,372 3,750 1,641 1,473 97 3,172 
7 9,237 7,901 1» 7,108 13,372 ’ ,Tu 15,451r 7 a8 
7 21,102 13,194 16, 704r 11,010 10,261 10,058 8,256 15,017r 10, 
6,641 7,88 5,695 6,212 2,493 2,062 2,039 2,328 1,916 
4 17 18 17 15 38 45 39 
s 337 418 1,392 1,780 2 ,00% 1,634 1,837 1,7 1,222 
3 566 421 379 153 150 T 
9 8,926 7,822 1,372 6,937 3,102 3,722 3,506 3,262 4,615 
7 6,012 hy 4,42 2,962 5,283 6 657 6,035 3,552 6,486 
“ 9,070 9, 8,306 10,392 3,090 3,634 3,569 3, he 
28 1,621 1,663 1,642 2,205 7,S41 9,472 12,049 9,623 9,027 
Ls 281 261 281 28 66 & 58 32 219 
m 46,54 49,618 hh 25er 49, 805 45,905 40,718 45,663 53,321r 45,572 
1,215 1,179 1,787 2,486 3, 4 06 4 5,143 
- % 3012 ky ie 1;777 Bro 27198 7908 1,290 
6 173,269 163,389 | 151,976r 149,209 Ihi,314 183,237 10h ,205 | 15%,969r | 147,032 
S 26,007 w1,010 | 45,096 35,287 85,358 9h 286 92,006 | 91,277 | 87,638 
= ——— —_—_——— 
vt T 9,220 6 4,798 11,837 10,922 10,582 9,822 11,296 
5 37238 ase | aim 1,760 2,308 1,324 : ‘en "835 
a 15,857 17,905 16,707 16,557 51,420 48,260 4o 28,310 30,899 
2 10, 39 12,455 8,955 8,266 6,190 6,409 9,347 10,337 10,447 
5 3s 5,’ 36 5,71% 7,042 11,38 12,780 13,093 13,423 12,251 
° 6,036 5,273 3, 896r 5,959 17,982 14, 768 12,926 1: ,6& 12,912 
6e2 959 1,183 1,593 1,139 1,585 2,064 1, 
10 665 866r 1,121 1,851 1,834 1,838 1,935 1, 
. 8,556 7,849 7,278 6 eT 19,689 23,546 971 »5Tor 23,753 
5 
o 631 925 2,133 1,794 1,426 1,580 1,467 1,494 1,028 
2 25,048 23,456 7,009 18,300 5,714 5,825 7,660 3,812 3,549 
1 8,421 2975 14 ,887 13,254 12,904 14,514 12,638 9,187 11,135 
- 143 235 225 196 2,015 1,970 1, 1,783 1,753 
7 9,130 6,420 6,862 419% 5,211 6,087 + 891 5,259 5,809 
2 9,770 9,456 8,297 8,996 14,209 15,321 . 19,203 18,392 
1 2,410 2,420 1,881 2,057 9,801 9, bas 9,905 11,477?r 11,514 
") 114,276 116,436 93,806 101, 94% 17%, 527 175,002 170,021 155,234r 159,312 
3,40 3,353 3,400 3,297 8,251 8,2h2 8,296 8,158 8,109 
1 1,48 2,517 | 1,883 1,337 390 "260 289 | 2,003r | 1,065 
5 1, 1, 1,707 1, 59% 734 gue Be 70 672 
“ 4,809 $, 4 ,65er 4 68% 4, 52h 3,958 4,770 4,497 3,908 
4,307 2,97% 1,191r 2,465 2 , bee 1,622 3,243 3,504 3,338 
. 518 458 405 509 1,021 1,250 1,048 1,09% 1,966 
d 2,008 1,904 1,403 1,197 12,092 9,608 12,180 12,194r wee 
4 sat 1,731 a 14,167 —_, 22, 12,758 Us ,595r ; 002 
° 231 
5 5,305 4,068! 3,257 5,498 6,283 6,208 6,3 4, | 5,409 
‘ 1,900 5,415 6,426 6,64 3,303 1,477 2,536 3,068 3,697 
: 13,735 13, 127681 10,4 10,498 10,981 9,798 | 10, 726r 9,623 
1 49,674 46,680 47,177 52,209 58,628 56,768 61,798 65,337r 63,498 
. 10,264 8,728 8,934 7,662 12 , Svs ie,tel 8,741 8,09% 6,629 
i 345 216 120r 1,555 2,772 3,303 3,036r 2,135 
; 1,220 7 8e9r 1,117 1,435 1,522 1,728 1, 786 1,545 
A 866 923r 967 4,716 5,98 5,634 6,062 5,086 
a 3,511 3,992 6,297r 3,465 5,382 5,328 5,831 7,00br 6,943 
= 16 ,256 1h, 749 17,103r 13,505 25,632 27,725 25,237 25,980r 22,338 
z 32 Ps ie - 973 . we See n 
379,523 382,305 355,993r 352,154 490 ,432 498,023 4gb,17T_ | 493,127r_| 479,915 
end industrial and commercial con- and their foreign affiliates. 




















importers 
Data exclude claims held through United 2/ Wot reported seperately prior to March 1954. 
accounts between United States companies r Revised. 
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Financial statements of corporations in which the 
United States Government has a proprietary interest, 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 
ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No, 8512 of August 13, 1940, as amended 
by Executive Order No, 9084 of March 3, 1942. Data from 
these reports, adjusted for consistency where necessary, 
are compiled in a series of tables covering balance sheets, 
statements of i and exp @, and statements of source 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





and application of funds, which are published in the 
“Treasury Bulletin". 


The balance sheet tables for June 30, 1954, 
appear in this issue. They are published for each quarter, 
The tables on income and expense and source and application 
of funde are published at six-month intervals, and cover 
the periods ending June 30 and December 31. They appear 
in each case in a Bulletin issue subsequent to that 
carrying the corresponding balance sheet data. 


Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, June 30, 1054 
(In millions of dollars) 





























Account Totel Corporations Activities 
ASSETS 
Cash: 
Om band ami in banks.........+.-+- CobePdoceccccosces eccces 99.0 86.3 22.8 
Ss Be Bh. DR occ cctabnbocccccccdbhadboocesdced Ksadbic 1,132.7 615.7 517.0 
Deposits with other Goverment corporations and agencies.... 26.7 - 
Loans receivable: 
Government corporations and agencies.........esssecesesece 13,198. 56.0 1,078.3 
pb CbpeadadbnadaChegesavedsccosdacescasecneeceoneshaae 743. 9,806.8 937.0 
Lees: Reserve for losses.......cccceccceccccccccvececes 25.6 “136.6 -118. 
Accounts and notes receivable: 
Goverment corporations and agemoies...........ecececeeeee 219.3 186.6 32.7 
GB cvccccccegeccccccccccccscccocesesboveccocecescgeees 1,573.0 181.8 1,391.2 
Less: Reserve for losses.......... Nd sbdEbccocsncovsevns -36. 22.6 -14.0 
Accrued assets: 
Interest om public debt obligations. ..........cceccceseses 9.0 8.4 6 
Goverment corporations ami agencies..........-scesecceeee 164.6 x 164.5 
Muntheddevsensekapeseusadss\ccedsksdocecocccsecteseads 228.4 56.6 71.8 
lees: Reserve for losses........ bangewonedoecencugesags -36.1 -.1 =36.0 
Commodities, supplies and materials...........0-ssesereceres 4 297.3 3,870.6 426.6 
Teeet Reserve for losses. .......cececccccececccececeseces 928.5 928.5 - 
Investaents: 
~Fublic debt obligations of the United States.............. 2,911.3 2,653.0 258.3 
Securities of Government corporations end agencies: 
Debentures (FHA end FICB).........ccececccecerecccececs 8.2 8.1 - 
Capital stock and paid-in surplus of 
SON a sc cctcccevcasccccctcccgcencccccsococesose 172.0 1.0 171.0 
Other securities: 
International Bank for Reconstruction and Development - 
[  « PPPTTTTTTTITITTITITITTLITTT ITT Tiree 635.0 - 635.0 
International Fund - subscriptions.......-.-++- 2,739.0 - 2,750.0 
bkemesatGhcddesceedesdbaccscccdebbobsscoccoupedcesbce 63.6 63.1 5 
Less: Reserve for WITTTTITITITI TTT TTT 4.3 9.3 - 
Land, structures, ani equipment: 
Held for wee or aale......cseecscceees bencocccccocessocese 9,059.3 3,451.8 5,607.6 
Tess: Reserve for depreciation. ..........csecereseceees 98. $9.9 -12.8 
Aoquired security or collateral. .........2.ccesccecscececese 229.9 25.3 204.5 
Tess: Reserve for losses... ....ccccecececccccecececececes -103.2 -10.8 92.4 
Deferred end undistributed charges...........ccecececscecees 4.9 9.2 5.7 
CU MOOR sien cc ccedcccsicccccccecscdasctocsccoccséséese 228.1 139.4 88.7 
Teee: Reserve for losees.........ccccecccecccececccececes 22.5 -16.6 5.9 
GRE MOOI a So oct de caccisesccces peddseebeveseccabviguntat 55 ,326.9 19,152.3 36,27%.7 




















(Continued on following page) 
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in the Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 


Activities of the United States Government, June 30, 19054 -(Continued) 
(Im millions of dollars) 






































































































































1954, 
95% Account Total Corporations sActivities 
arter, 
cation LIABILITIES 
cover Accounts payable: 
Seeaeere sername Sad iapitinessx6sc50s «needt. wae n.8 4.1 67.7 
oom Te, “RRR allsscdbakinnsiccsdaeadibboiiasons 349.9 272.6 77.3 
) that 
Aocrucd liabilities: 
DD DR ised s poiciticvesvccccevegesscercsocne stvedine 141.0 58.7 &.3 
Other Govermment corporations and agencies.. dhe 53.4 53.4 sd 
OUR e vcccccsccscocendcesssesccscoccess S8CSC ed vdwsssvere 302.4 171.5 130.9 
Trust and deposit liabilities: 
Govermment corporations and agencies........0.0ss-ecceees 203.7 ae 143.8 
Others...... PPTTTITITITITITITITITIITTTT TTT TTT 864.5 5.2 19.4 
a Bonds, debentures, ani notes payable: 
Ds. Os DOOR ob0 cies dade densecscnncieneseceiossdicdince 12,866.1 5,938.1 6,928.0 
Other Govertment corporations ami agemcies........+.0+0.+ 2,238.0 2,238.0 * 
Deferred end undistributed credite.........sssccscscccceces 228.0 151.5 76.6 
Other lisbilities (including operating and liability 
PUN s5 ic cic cididvae dhe cobddoccccectseseriaam bese 2,288.4 2,109.3 179.1 
CANS: MONA tii 6 cb ids Hoste dcesbcciccccitbdebotvercohe 20 ,659.5 12,87%.0 7,785.4 
CAPITAL 
United States interest: 
TROT AGONY ooo cc ccccccccccccccccecccccccecececesocecccece 172.0 1.0 171.0 
Other. .....ce0- COO eee eee e eer erereseseseeeseseseseseeeres 3% ,009.3 5,791.0 ; 26,218.3 
Total United States interest. ..........ccccsccccseccccces 34,181.3 5,792.0 28, 389.3 
BEATS. IWREPENE eo 0 6.00 6000000000000 ccccgooneessvcececosces 486.2 486.2 - 
Total capital..........0..0- ccaaads hadeades eced bedespeen 34 667.5 6,278.2 26, 389.3 
Total liabilities aml capital........ccccccceveccccccsosece 55,32T.0 19,152.3 3,178.7 
AMALYSIS OF INVESTMENT OF UNITED STATES 
Paid-ia ome « and expended appropriations..........-s+++ 36,295.5 4,985.9 31,309.6 
Treesury loans to Government corporations on agencies CY 12,866.1 5,938.1 6,928.0 
Subtotal. . Sacccdcesencencesebececccoccosseecedbecsee 49 161.6 10,923.9 38,237.6 
Less: Total Treasury lone as “above @/... ddsdadacedessasdee 12 866.1 . 12,866. 
Investment of United States......... candace nnaedemnes 36 295.5 10,923.9 25,371.6 
Earned surplus, or deficit (-j; OB Mic nck scassdiecs. 2,114.2 806.1 2,920.4 
Book value of U. 8. interest, incluiing interagency items... 3h 181.3 11,730.1 22 ,452.2 
SSS 
Interagency items: 
amounts due to: 
Government SC inddchaddncaaina tain &.s 66.8 18.6 
Goverment agencies reporting.........+..- 2,376.7 2,294.4 &.3 
Goverment agencies not required to report. 245.7 52.8 192.9 
Total interagemcy liabilitios..........scccesecscoceees 2,707.8 2,414.1 293.8 
_—_—— 
mounts due from (-): 
Interagency Amterests....scrccccccecccecece “172.0 -1.0 -171.0 
Goverment corporations........cccsescseces eidonwhasaes 2,361.2 6.8 + 
Government agencies reporting. ........ccecesccecssccese -100.9 -18.6 3 
Goverment agencies not required to report..........0.6- 224.9 -192.2 -32.7 
Total interagency assets.........ccccccccccevccccececes 2,859.0 -278.6 2,580.4 
Book value of U. 8. interest, after exolusion of inter- 
3 agency items......... seecececececececes se ecccerececececors 3% ,030.1 13 ,865.5 20,1645 
tes ¥ liabilities of individual corporations end activities (see Tables 2 en‘ 3). * Less than $50,000. 
fe An asset of the Treasury under “Loans receivable” (see Table 3). 
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Table 2.- Balance Sheets of Corporations of the United States Government, 
June 30, 1054 
(Im millions of dollars) 





Department of Agriculture 





Commodity 
Credit 
Corporation 





Federal Crop! 





ASSETS 
Cash: 3/ 
With U. S. Treasury........-- ecccce cocccceses eco 


Deposits with other Govt. corps. and agencies..... 


Loans receivable; 
Goverment corporations and agencies......... 
Others: 

To aid agriculture: 
Agricultural credit corporations. 





owe 





Accomts and notes receivable: 
Government corporations and agencies.........-.> 


Se eeereeererereee 





Pee e eee eeeeeeeeeeeeeeeeee 


Less: for LOGBOG.. 26 ccccecccccececes 
Total accounts and notes receivable (net)....... 


Accrued assets: 
Interest on public debt obligations........+-+-+ 
Goverment corporations and agenoies.........-++. 
OUNOTS. ccc cccccccccrececseeseceseseceseseseeese 


Less: Reserve for 
Total accrued assets (net)......... ecccedocacees 


COOH eee eeeeeereres 





eeeeecee 


Commodities, supplies and materials (net)....... 
Investments: 
Public debt obligations of the United States.... 
Securities of Govt. corps. and agencies: 
Debdentures (FHA ami FICB).......-ccesesesecees 
eurpl. of Govt. corps.. 


Bankes end trust companies - preferred stock... 
i”) PPPPTITITITITITITILIT TELL 


Tees: Reserve for losses......ssccccseseesecs 
Total investments (net)...... edaceead SEBSoesocce 
Land, structures, ani equipment: 
Held for wee OF BOLO... .cscccceceresecsccceseces 
Lees: Reserve for depreciation......e..-.++++ 
Land, structures, and equipment (net)........... 
Acquired security or collateral...... ecccccccccece 
Tees: Reserve for lesbos... ...ccecccscecscsecee 
Acquired seourity or collateral (net)........... 
Deferred and widistributed charges.........+.+-+++ 
Lees: Reserve for losses.. 











See eeeereeerereserese 


eee eer ereeeeererere . 


Total aaBets.....scccccscceccsere 


eee eeeeearereeee 














86.3 11.9 * 8 1 - 4.9 - 
615.7 22.0 26.5 2.6 * 4.6 el - 
26.7 a © - - 7 - - 
56.0 26.1 - - - ° é = 
TT3-9 - - - - - e o 
304.0 - - - - ° ° = 
as 2,337.3 2/ - - - . ps ‘ 
35.9 30.6 > ; Pm P , < 
2, hoe .8 § 8/ ° ° i" . . ‘. 
9.9 - ~ - - - - o 
205.2 . - ° * ~ é 13.1 
212.7 - - x - ° 3 S 
2.8 - - - - “ fe < 
3.7 e 2 ° - 7 — - 
671.5 - - ° é » 
89.5 - - - - - 89.5 3/ - 
2,714.3 - - - - - | 2,672.3 - 
26.5 - - 8.6 ° ~ J 
136.6 ~96.3 - - - - ait > 
- 8.6 * - | 2,761.6 13.1 


\o 
. 


bbe |B 










































































122.8 
19,152 .3 


10.6 





31.9 





5,535.21 








22.0 





| = 














6 143.5 - - ot 2.3 - 

8 117. 7.8 * a * * ~ 

6 -12.3 2.4 ° * - a i 
345.8 248.9 5.4 * 2 2.4 * - 
8.4 - - - © ° ° ° 

oh - - - - - - - 

56.6 3.9 - - * - 2h. & 
-.1 . - - - ~ - - 
6.2 3.9 . - * - 2h.k po 
3,870.6 | 3,727.8 - - 2.0 6.2 . - 
928.5 ~926.2 - - © ° = s 
2,982.2 | 2,801.6 - - 2.0 6.2 * ~ 
2,653.0 - - - - - - - 
8.1 - - - + - - - 

1.0 - - - e e . a 

30. - - : - - - - 
32. - - - - - - - 
49.3 - ° - ° - - - 
2,715.9 - - - - - - - 
3,451.8 175.3 3 - 5.3 11.2 Pp: - 
99-8 44.9 -.3 - 1.2 -5.0 -.1 . 
2,48. 130.4 - - Ri 6.2 ¥ - 
-10.8 - ° e - ‘ 
14.6 - - - - . m 4 
9.2 8.1 - * * ° Pa é 
139.4 25.2 - - 2’ ol 2.2 > 
“16.6 “14.6 - ° “ @ é a 

- - B 2.2 - 





Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


June 30, 1054 - (Continued) 
(Im millions of dollars) 











































































































































































Department of Agriculture| Department | Department | Department Export-Import Benk 
bad ¢ of of Weshington 
Commerce Interior Justice 
Account Total Commodity | Federal Crop) Pelerel 
anna Tae wrene* an [Waterways | Islands Prison Lending Production 
Corporation| Corporation Industries hot of 1950 
Corporation | Corporation Ine. » | eativities 4 
LIABILITIES 
hocounte payable: 
Govermment corporations end agencies.........-+ Lv 5 2 - - * 1 * * 
GURGNG. « cncccdese dees ctocccosscccececsoccccocss 272.6 §/ 157.1 2.1 ° 1 9 bd - 
Total accounts payable.......cssccceccscceseces 276.8 157.3 2.1 * oh 1.0 1 * 
Acorused liabilities: 
U. BS. DROME... ccccccccccccccccccccccccccccecs 58.7 - - - - - 22.5 * 
Government corporations and agencies.......-.-+ 53.4 - - - * - - - 
Others...... aig 9 ciiaadenin apbenace spbaccesnes 171.5 4.8 - * 3 - ° be 
Total accrued Liabilities........ccccccececeees 263.6 is .8 - * 3 - 22.5 bed 
Trust ani deposit liabilities: 
Government corporations and agemcies.........- ° 59.9 13.1 A ' + * - * ~ 
Others. ....sseeeee Dias deabeage 0h0000egoosgsess &5.2 12.8 * - * - 5 - 
Total trust and deposit liabilities...........- 905.1 25.9 - * - 5 - 
Bonds, debentures, ani notes payable: 
“TE , Weicssacaradcteasusctecccscéccccccce] - SS 4,180.0 - + - ~ 1,347.0 13.1 
Other Goverument and agencies: 
Hot guarentee’ by the United States..........| 2,238.0 - - - - - - - 
Others: 
Quaranteed by the United States.........-..+- + 5/ - - - - - - - 
Hot guaranteed by the United States.......... 971.4 - - - - - - ba 
Total bonds, debentures, ani notes payable.....) 9,147.8 4,180.0 - - - - 1,347.0 13.2 
Deferred and wndistributed credits........... woes 151.5 11.9 6.9 } eT - ~ 9 + 
Other liabilities (incl. oper. ani liability res.) 2,109.3 2,007.5 2/ el - a eB 91.9 3/ - 
Total liabilities...... ethatsendane seduveustes seoe| 12,87%.0 6,527.4 9.1 1.1 6 1. 1,442.9 13.1 
CAPITAL 
Paid-in capital: 
Castel, Stadlh..cocccccccccecccccs-teccccccccoce| 8,002 100.0 27.0 15.0 So - 1,000.0 - 
PERG GUNNBNR.. occiceccéccceccccccececoccitees| SeeeT - - 22.3 6.0 6/ 4.9 - 4 
Expended appropriations........cssscscsecescces| 2,108.8 - 81.7 ~ 8 - - - 
Total paid-in capital.......ccccecesecccccccece| 5,428.3 100.0 108.7 27.3 6.8 4.9 1,000.0 ~ 
Barned surplus, or deficit (-): 
Legal reserves.......2++0: seodns geaidedesoue win 188.6 - - - ~ - - - 
Reserves for contingemcies.......-ssccesssecees| 1,892.1 - - - - - 330.5 - 
Unreserved surplus, or deficit (-)..........-.-| °1,226.8 “1,092.3 -86.0 7/ “16.4 -.6 13.4 - | 
Total earned surplus, or deficit (-)........... 853.9 1,092.3 -8.0 “16.4 -.6 13.4 330.5 é 
Det COGS ecccecccccrcediccoococscccscosccscs| GD 92.3 22.8 10.9 6.2 18.3 1,330.5 el 
Total liebilities and capital..... sontwoeunweds ees] 19,152.3 5,535.1 31.9 22.0 6.8 19.4 2,793.4 13.2 
CONTINGENT LIABILITIES 
Guaranteed loans.......c.0-+> occcccccoccs ecccece 27.9 - - - - - - - 
CBB. 0 6cspcescsssees is acdhetwede socscocsdadad 2,677.3 222.1 - - a - 6 - 
DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock....... ccvceccccccccccccccs coccccel |§=SGNB.T 100.0 27.0 15.0 - - 1,000.0 - 
BARGR GRo cc cccscccccccvccccessecocssnese 1,260.7 - - 12.3 6.0 9 . - 
G@PPTOpriations........cecrecececececes 2,104.4 - &. - 8 - - ~ 
Earned surplus, or deficit (-).......... einvss * 806.1 “1,092.3 6.0 _ “16.4 -.6 13. 330.5 a 
Total United States owmed........ eccnnebwesueee 5,792.0 992.3 22 10.9 6.2 18.3 1,330.5 
Privately owned: 
Capital stook........cccsccsceees weveuametegiont 438.5 - - - - - - - 
pecocessese Crocsoccovovcceesesees 47.7 - - ~ - - > ~ 
Total privately owned.......csccsccsesccccccece 486.2 - ~ ~ ~ - - 
Total capital...........- prinscenhiwessems onsen 6,278.2 992 .3 22.8 10.9 6.2 18.3 1,330.5 & 
ABALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned...... esece-| 4,985.9 100.0 108.7 27.3 6.8 4.9 1,000.0 - 
Treasury loens to Government corporations........| 5,938.1 4,180.0 - - - ~ 1,347.0 13.2 
Total investment of the United States............| 10,923.9 4,280.0 108.7 27.3 6.8 4.9 2,347.0 13.1 
Earned surplus, or deficit (-), U. 8. shere...... "hoe a -86.0 “16.4 oy 13.4 "330.5 2 
Book value of U. S. interest incl. interag. items} 11,730.1 3,187.7 22.8 10.9 6.2 18.3 2,677.5 13.2 
Interagency items - net due to, or from (-): 
Government Corporations. ......s.scseseserececece 1.0 §/ * ~ - - * * - 
Other Govermment agencies, excluding 
loans to Government corporations............ os §«—9296.5 -156.3 a - 2.2 22.5 * 
Book value of U. S. interest excl. interag. items! 13,865.5 3,032.4 22.8 10.9 6.2 16.1 2,700.0 13.2 



































Footnotes at eni of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


June 30, 1954 - (Continued) 
(In millions of dollars) 


























































































































Foreign Housing end Home 
Ferm Credit Administration 
is Operations Finance Agency 
Federal Administre- |" hose Loan Bank Board 
Banke Federal Federal Deposit ten 
See for Fare intermeasate| sreere | Insurance | Institute Federal | 5evinee 
coopera- | Mortgage oredit Genperetians | “UO | ot Inter- — ent fon 
tives Corporation | banks Jmerican bank Insurance 
Affaire 9/ Corporation 
21.4 - 11.3 5 2 - 27.6 * 
eoccces e 1.9 8 2 > 2.8 9.1 12.8 1.3 
Deposits with other Govt. corps. i. alee. - - - - - - - - 
Loans receivable: 
Government corporations andi agencies.......... - - 17.6 - - ~ - ° 
Others: 
To aid agriculture: 

Agricultural credit corporations......... - - TT3.9 - - - - ° 

Cooperative asscciations.......+.ssesesees 304.0 ~ . - - - - - 

Crop, livestook, ani commodity loans...... - - - ~ ~ - - ° 

Farm mortgage loans...... eaasecens® ipveiihincash - - 15.9 o/ - - - - - - 

OUROT. cc erccccccecereccceces evcccces ecece 5.3 - * - - ~ - © 
To aid home owners: Mortgage loans, etc. - ~ - 7 - - - e 
To aid industry: 

Railroads. ...cseeccecsceses Suecdteccecesedo - - - - - ° « 

QUROT.. ccc ccccccccccccccorececscesece - - - - - - - pa 
To aid States, Territories, etc.........-. - - - - - - - 
To aid financial institutions: 

BOARS. ccc ccccsccccccccesccecesevesecece - - - - 2.7 - - ° 

Insurance companios........-.- ecccee eocces oa - = - - - 3.7 ° 

Mortgage loan companies.........+see+e+8 - - - - - 671.4 - 
Foreign loans: 

Guaranteed, heli by lending agencies...... a - - - - - - o 
Other loans (mot otherwise classified)...... ° e r " “ 3 é . 
Lees: Reserve 1osses....+++++- ececcccee -3.7 - bed - 2.7 : - - 

Total loans receivable (net)..........+0+++ ose 305.5 15.9 791.6 - el - 675.1 - 
A unte and notes receivable: 
ee Se SeeeeBeeepooces * - - - + 6.7 + + 
Others.. Scececccccscccccce Sdocecoces eeece * a | 3 * a * * 4.6 
Lees: "Reserve for losses... ecccccccccosece : - 7 - - - - « 
Total accounts and notes receivable qebiscuxs * m 3 * 3 6.8 * 4.7 
Accrued assets: 
Interest on public debt obligations........... 2 - 2 2 4.8 - 2.4 at 
Goverment corporations and ee. Ccccccece * - * + - - > | e 
Others.. seebobbladsececbeccnoscoseceste 3.0 3 7.4 - * * 1.6 - 
Less: Reserve for losses........ eoccccccees ° bed - - - - - - o 
Total accrued assets (net)......... gasebooess e 3.1 3 7.6 2 4.9 - &.1 Fs 
Commodities, supplies, and materials: 
Held for use OF SOLO... ceecesecceesecces . - - - - al ° - ° 
Lees: Reserve for losses........-+++- ° - - - - - . - © 
Commodities, supplies, and materials (net).... - - - - al * - * 
Investments: 
“Public debt obligations of the thited States.. 52.4 - 50.2 41.8 1,608.8 - 671.9 227.9 
Securities of Govt. corps. agencies: 

Debentures (FHA and FICB)..........s++0-- 5 - - - - 1.6 i 

Cap. stock and paid-in surpl. of - . - - © ° é 
Other securities: 

Banks ani trust companies - preferred stook - > - - - - - « 

Other... ..-scececeses ceecee orececesececece - - - 3.6 - - - - 

Leese: Reserve for losses. .......ceecceess - - - - - - - o 
Total investments (net)............ codecesece 52.9 - 50.2 45.4 1,608.8 > 679.5 227.9 

Lend, structures, and equipment: 
Held for use OF Gale......seeeesereeee eveceses 3 - 5 2 * - * a’ 
less: Reserve for depreciation. .... eeeee eee -.3 © -.5 -.2 - - - -.1 
Land, structures, and equipment (net)......... a - - - . “ ” = 
Acquired security or collateral..........-..++6- 1.4 * * - 8.0 - - 
Lees: Reserve for losses. ....--.-seseeeessere -.2 - bd : 6.5 - - - 
Acquired security or collateral (net)..... esas 1.2 . - - 1.4 - = . 
Deferred and undistributed charges............-. 3 * A) l * - lL * 
Other O6SOtS. .. ec cccccccccsccccccrescccsececoces * ~ oe a ne Ps . 
Less: Reserve for losses........ ecccccccccces - - - - - - o . 
Other assets (net)........cccccececcceees sends * - * oa © . 8 
Total assets......... Bacvssecevecsces peReeX Ares. 366.4 17.1 861.7 46.3 1,618.4 15.9 2399.2 234.6 
































Footnotes at eni of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


June 30, 1054 - (Continued) 
(In millions of dollars) 





| Ferm Credit Administration Foreign aes 











Banks Federal Federal Production | Deposit Sioa 
for Fern intermediate | oredit Insurance Institute Federal 
n coopera- | Mortgage credit corporationg Corporation| of Inter- home 








LIABILITIES 
. Accounts payable: 

x Government corporations ani agencies.......... 1.2 - 2 - 
_——_} Others. POP e meme eee rere r eases ee eeeeeseseee * 1 bed 





* 
an 
& 
fo} 
ny 
n 


Total aii Payadle.....c.seccccccccccccsecs 1.2 el 2 


Accrued liabilities: 


U. BS. Treasury... cccsccccccccececeseceseceses - 
Govermment corporations and agencies.........+ * 
8 


Total accrued liabilitios........s-escccsesess ° 
Trust and deposit liabilities: 


Government corporations and agencies.......... * 
Others. .......+- otasesnlaseddtoraqsatvecoeosees | a 9 
1 


Total trust and deposit liabilities..........++ 
Bonds, debentures, ani notes payable: 
TW. SS. Treemury..cccccccccccesccscccesesesecese - - - - ° 
Other Government corporations and agencies: 
Bot guaranteed by the United States......... 17.6 - 8.1 - - - - - 
Others: 
Guaranteed by the United States..........0+: - 4 - - - ° - = 


Hot guaranteed by the United States.........| 120.0 - 736.3 - ~ - 115.2 - ' 
Total bonds, debentures, and notes payable.... | 137.7 a Tek - - - 115.1 
Deferred and undistributed credite...........-- 3 ~ 2 - 119.7 2 ~ 8.3 
Other liebilities (incl. oper. ani liability res) * . 1.2 “Gk BOER oe - ° ® 
Matel. LseDISRE, . <6scsccvcccoscccceshsececdeecih ae 6 751.8 3 121.7 15.2 939.3 20.2 
CAPITAL 











1.0 : 1.9 
1.0 : 1.9 u..8 





oa 
‘oO 
folio oe 














r) 
i ~ 
‘ 

g 
. 
4 
> 












































Paid-in capital: 
Capital stook.......... Piciuskivases speivccescal een 


Expended appropriations... .....-.sccoceccccees - 
Total paid-in capital.........ssececeseseccsee | 167.9 
Earned surplus, or deficit (-): 
LaGel DESTVERs cc ccvcecscoccccsccccoccceceses 20.3 . - - ~ ~ 20.7 147.6 
Reserves for contingencies........-sseccereees 8.1 - 17.0 - 1,496.7 - 3.2 
Unreserved surplus, or deficit (-)........+0.6 50.0 16.5 30.1 1&3 ~ -143.0 15.5 
Total earned surplus, or deficit (-).......... | _76.% 16.5 47.0 1b.3 1,496.7 4h/ 143.0 39.4 147.6 15/ 
otal, cage <ccdcdnsececdscesseseeeieedseunsd | An 16.5 109.8 46.0 1,496.7 ov 459.9 216.4 


Total liabilities and capital.........s.s.s..-.| 366.4 17.1 861.7 46.3 1,618.4 15.9 1,399.2 234.6 


CONTINGENT LIABILITIES 
Guaranteed Loans... .cscccssceressvesescccseseces - - - - - 


Other.....-+++- eee eeeerececsceeseecesecessoesees © © © ° ° 


DISTRIBUTION OF CAPITAL 
United States owned: 
Capital St0GK. ..cccccccccccccccccccccccceccesc | 190.0 
Paid-in Gurplus......scccccecccccssecccesecece - 
—— SPPTOpriations.....c.ccccesececeseces - 
Earned surplus, or deficit (-).........eceses 70.0 16 
Total United States owned..........sscscceceee| 220.0 6. 
Privately owned: 
Capital stock......ccccccccccesccccscscosesece wy 4 - 
Barned AS 


CPOE HEHEHE HEHETETOL ESOS 


31.7 12/ 420.5 66.8 13/ 


z 
4 












































66.8 





31.7 “a 


1s .3 1,496.7 “143. 147.6 
46.0 1,496.7 7 bd 214.4 





@| Oo 1 wo 








420.5 ° 
39.4 - 


Total privately owned.......sscecccccercceseee| 26.3 - - ~ ~ ~ 459.9 | 
Dota, CeNGbahss.sicsicccassdecesdccocsstccscocdost GO 16.5 109.8 46.0 1,496.7 wv 459.9 214.4 


ABALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned...........| 150.0 7 62.8 31.7 ~ 143.7 - 6.0 
Treasury loans to Goverment corporations....... = = = = - - 

Total investment of the United States...........| 150.0 * 62.8 2.7 - 143.7 - 6.8 
Earned surplus, or deficit (-), U. 8. share.....| 70.0 16.5 47.0 14.3 1,496.7 “143.0 - 147.6 
Book value of U. 8. interest incl. . items} 220.0 16.5 109.8 46.0 1,496.7 a - 214. 
ae items - net due to,or from (-): 
arse aree Sige tating sag ese oF 17.2 
Other Goverment agencies, 
loans to Goverment corporations..........-+. 1.2 * 2 * 2 4.7 id 
Book value of U. 8. interest excl. interag. itens| 238.4 16.5 100.6 46.0 1,496.9 6.0 “7.7 226.2 — 
































ener bal | foal |b ~ eo fal be Se es et fy + rs tow roe }'|" eee tee 


: 9.5 - - - 1.7 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


June 30, 1954 - (Continued) 
(In millions of dollars) 
Rousing and Home Finance In liquidetion by 
Agensy - (Continued) Reconstruction Finmce tion} Reconstruction 
See and certain affilie.cs Finance Corporation 
Office of oJ Public 18/ Seansonse 
Aocount Administrator?) yousing Assots Smaller | Valley 
Federal Adminis- Regular War Damage Defense kathor1 
Bational yom om ty lending | 204 for tion | Homes Wer v 


Mortgage ectivi- | the U. S.| (in 1iguida-| Corpore- 
Association ties Treesury | tion) tion 20/| Corpore- 
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To aid States, Territories, CBO. ccccccccccccece - 187.3 - 
To aid financial institutions: 

BOMKS .. cc ccccecccecccccccccesesesccesovosese - - - 
Imeuramce companies... ...-e-eeccsceceseceres - - © 
Mortgage loan compemies.......--seeesererees - - - 
Foreign loans: 





Guaranteed, held by lending mat heen eccce - - - - - - - - - 
Other... .seeececes cecccccocee - - - 42.0 - - - - - 
Other loans (not otherwise glassified)........ - 10.3 - 7.2 23/ 5 - - - . 
Less: Reserve for losses......-- ess eccebesece - “1.1 - | -32.0 - - - -.6 - 
Total loans receivable (net)........-++e+eeesee 2,301.2 196.5 - | 346.1 12.7 - ~ 5 - 





Accounts amd notes receivable: 
Government corporations and agencies.........--- 3.0 - 14.2 22/ 
Lees: Reserve for losses.....---cccecscereces - “7. 
6 27. 


Total accounts and notes receivable (net)..... ee 4. 
Accrued agesets: 





Ww 
@ 
| eo 
3 |@uoso 
' 
‘ 
i ers 


oe 14.2 


ny 
~ 
* 
an 
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Interest on public debt obligations........+-.-+ - - - - - - - - - 
Government corporations and agencies........--.- * - - - » 4 * 2 o 
OCURSTS. occ cccccceccccscsececcrerccccesecesesees 7.5 3.8 - 4.0 x - - 1 * 

Less: Reserve for losses ecececccoces ecccccece - -1 - - - - e e 
Total accrued assets (neot)........-secececereres 1.5 3.8 - 4.0 6 - - al * 





Commodities, supplies, and materials: 


Commodities, supplies, and materials (net)...... 
Investasnts: 


-1. 








Public debt obligations of the United States.... - . - - - ° - 
Securities of Govt. corps. and agencies: 


Cap. stock and paid-in surpl. of Govt. corps.. 


‘ 

Lu 

L eateed 
@or 

' 

‘ 

‘ 

‘ 











és ° - | 1,023.2 


Held for wee OF GAlO......ccccecccccceccccereces 9 569.1 
2.5 -.6 408.0 - - - “193.5 
3 


lees: Reserve for depreciation........--+-«++ -.2 
Land, structures, and equipment (net)........... 2 
Leset Reserve for loeses........ ccccccecocecece - 
Acquired security or collateral (net)........... 4.5 
































Deal | Be |. 


- 7.0 - ° - - 

Deferred and undistributed charges........--+-+-+- - 2 ~ © : o é ~ 
Other Oeeets.. oc. ccccccccccccccecevccecesccccocees * » - 2.6 + - - - 
Lees: Reserve for losses......--+++- eeccccosece - ~ 7 -. . - - - 
Other assete (mot)... ......ccccsecececerececeee * & - 2. - - - - 
































GeRAR GmBbRS. occ ccccccccccccccccccpecceccocececce 2,326.3 458.1 b&.7 | 605.3 324.1 1.0 14.2 1.3 1,945.9 











Footnotes at oni of Table 3. (Continued on following pege) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES. 


ulletin 











Table 2.- Balance Sheets of Corporations of the United States Government, 


June 30, 1954 - (Continued) 
(In millions of dollars) 


Housing and Home Finance In liquidation by 

Agency - (Continued) Reconstruction Finance on| Reconstruction 
Pensma and certain effiliates 

of the! public poe 1/ Tennessee 

Account AMministrator: Housing 

jemnessee Mminis- 7 gama Regular | Assets War Demage | Defense | Yan 

alley onal tration lending | bel4 for | Corporation | Home | site, 

uthority 1/ ectivi- the U. 8. (in liquida- Corpora  Corpore- 

Association ps Treasury | tion) pope 20/ — 


if 

















LIABILITIES 

Accounts payable: 
yma nes E and agencies.......-.-> * * 1.2 A. | 
OUREED.o nc cccccccecccscccccccccocececcccosccces bad 15.9 2.0 20.3 . 


PERN CGI NC AR RISO TI * 15.9 3.1 20.8 ~ 
- Accrued liabilities: 
Ue. DB, TRORGUEF se 6 cBcccccccecesecsssccccsccscesee - - - 34.4 - 
Gov 


exrmment corporations end agencies........... 23.5 * 17.9 al - - 
Gc i wincddscnidebksceeseesessccécicesseeten 1.0 -2 6.9 | - 


Total accrued liabilitios........ccecccsscceces 24.5 2 24.8 34.6 - - 
Trust and deposit liabilities: 


- Goverment corporatione and agencies........... > - 7 41.3 
OUNEEBe oc cccccccccccesccccccecccececocesecoooce 7.6 * 1.0 1.7 - 
Total trust ani deposit liabilities......... eee 7.7 bed 1.7 43.0 - - 

Bonds, debentures, and notes payable: a eae 
UW. Be THORP. occ cccccscccccccccccccccccccccoe - 215.0 - 154.0 - - 
Other Government corporations ani agencies: 

Not guaranteed by the United States.......... 2,212.2 - - - - 
Others: 
Guaranteed by the United Stater.............. - - - - - 
Hot guaranteed by the United States.......... © bed bed e bad 


Total bonds, debentures, and notes payable.....| 2,212.2 215.0 - 154.0 - - 
Deferred and undistributed credits.............-5] 2 2 2 . ° 
Other liabilities (incl. oper. and liability res.) - | 4.7 2.1 1.7 : ~ 
Dota). IGDER AEE. dcnecccccccccccsccecasesncscece |. Jae 236.0 31.9 254.3 ~ - 

CAPITAL 





$. 































































































Paid-in capital: 
Capital stock...... Cevceccccccoes eodcccee ececee 20.0 1.0 - 100.0 
Paid-in Surplus. .....ccccccccccccescccccccccese 1.0 222.0 377.8 - 573 


6 

7 Expended appropriations.........ccesccccesecece - 196.7 - - 
Total paid-in capital.......c.cceccccsecccesece 21.0 419.7 377.8 100.0 573. 

Earned surplus, or deficit (-): 


Tegel TOGOTVOS... 2 cecccecscecerereresccocevece - e e 
Reserves for contingencies.. cecccedocecoe 35.7 - - 1.0 ~ - 
Unreserved surplus, or deficit (-).........-.-. 2h .8 197.6 75.0 250.0 | -2h8.9 - 4.2 36.9 101.0 27 


Total earned surplus, or deficit (-)........... 60.4 “197.6 75.0 251.0 248.9 - 4.2 -36.9 101.0 
7 ER Pr Ar ey eee ere 61.4 222.1 452.8 351.0 328.1 1.0 ih.2 


Total liabilities and capital...........sse-e-e++| 2,326.3 458.1 


28.7 CONTINGEST LIABILITIES 
-.7 Cietenbet: Bice cqndsbicndentncrvncsdactesiossse ~ - - 27.9 
28.0 OCR... secccccecccccccescccccsccecssccecececes 28.4 2,426.1 a - - - 
DISTRIBUTION OF CAPITAL 
af United States owned: 





- | 1,697.0 
38.2 | 1,782.4 





Ol1 or 


O° - 
> ? 45.3 
° 


Ool*\sn oo 



























































ck 
: 




















GU WS Canccecchssccccdssessotncescaatoes 20. 1.0 - 100.0 - 1.0 10.0 38.2 - 
1 222.0 377.8 - 573.0 ‘ rd ‘ 45.3 


te] 

rm PadAhoim GUPGAEDs sc ccccsccdcccccccccccccececsces ° 

- Expended appropriations........scsesecssesscece - 196.7 - - - - - - | 1,697.0 
4 “197.6 75.0 251.0 | -248.9 - 4.2 36.9 101.0 
4 


Earned surplus, or deficit (-)......-.s.sceces 60. 
Total United States owned.........sseccsececes & 222.1 452.8 352.0 32.2 1.0 14.2 1.3 | 1,643.4 


— Privately owed: 
——— Capital stock..... 
Earned surplus.....cscsccccresecscccesesecececes - - ~ - 
823.2 Total privately Owned......c.eceeesececeeeeres - - - f 


193.5 ese S| Fo od 
See Poted Cth .ok si bigiccntovascocescorscsseaséees 81.4 222.1 452.8 351.0 324.1 1.0 14.2 1.3 | 1,843.4 


antag ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned............ 21.0 419.7 377.8 100.0 573.0 1.0 10.0 38.2 | 1,7h2.% 
aad Treasury loans to Govermment corporations........ - 215.0 - 154.0 29.0 
= Total investment of the United States...........> 21.0 634.7 377.8 254.0 573.0 1.0 10.0 38.2 | 1,771.4 
———— Earned surplus, or deficit (-), U. S. share...... 60.4 “197.6 75.0 251.0 | -248.9 - 4.2 -36.9 101.0 
Book value of U. 8. interest incl. interag. items 81.4 437.2 452.8 505.0 324.1 1.0 14.2 1.3 | 1,872.4 


een Interagency items - net due to, or from (-): 
samen Goverment corporations. ........sseccscccsecces * - - 40.0 25.4 -1.0 “14.2 -.3 * 
5.9 Other Government agencies, excluding Treasury 















































loans to Government corporations...........0+. 2,232.8 * 18.8 35.1 “14.3 ~ - - 6.8 


Book value of U. 8. interest excl. interag. items| 2,314.2 437.1 471.6 560.1 284.4 - - 1.0 | 1,865.6 















































Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Businese-Type Activities of the United States 


Government, June 30, 1954 
(In millions of dollars) 






















































































































































































Department 
Department | Department | of Health, Departament 
Department of Agriculture of the of Mivcation, | of the 
wy Commerce end Interior 
Welfare 
ancoumt Total Disaster, md Federal 
Farmers’ | Loans, ete., | miectri- | Cearentecd | Maritime Office of 
Home Revolving fication loans Board and Biucation: Indien 
Adminie- | Fond, Farmers"! saminis- | (World Maritime loans to loans 
tration | Home Adminie~- | tration Wer II) Adminis- students 
tration tration 24/ 
ASSETS 
Cash )/ 
Om hand and im danks.........-.e-eseeeseeee sonun 12.8 1 2.7 1 - 3.0 - - 
With U. BS. Treasury... .....--cecececececccneeees 517.0 .1 - 21.8 - 149.7 - . 
Loans receivable: 
“Goverment corporations and agencies..........-- 15,078.3 - ° e = ‘ i " 
Others: 
To aid agriculture: 
Agricultural credit corporetions........-.-- > l - - - > - . 
Cooperative asscciations.......+-+-e++-e+++s - ~ 7 - - - - o 
Crop, livestock, and commodity loans.......- 123.2 18.2 105.0 ~ - - - - 
Farm mortgage loams.......-----ceecere: eccee 6 3 630.6 - - - - ~ - 
Pc uaseckcchedveccacepeccosce ecosessest 2,167. - - 2,164.0 - > - - 
To eid home owners: Mortgage loans, etc...... 409.5 7 7 - - ° « - 
To aid iniustry: 
Bet Lroeds. .. 6 ccc cceccccccceccceceveces etceves 2.1 - - - - * - - 
Other. ...seseees Sneevecvepecccececee eccsccee 209.5 - « ° 5.2 - - © 
To aid States, Territories, ete...-..+.+-+++++ 120.6 - ~ - - - - - 
Foreign loans. .....cscsececscecccccececeserers 5,160.9 - - - - - - - 
Other loans (not otherwise clessified)........ 112.2 - - - - - 8 10.9 
Lees: Reserve for losses... .....--s-esesereee -118.0 89.4 -16.0 2.8 - - - -.8 
Total loans receivable (net).......--+e-eseseeee 23,897.2 559.4 8.1 2,161.1 5.2 ~ 8 10.1 
Accounts amd notes receivable: 
Government corporations and agemcies.........--- 32.7 * - - - 7.2 - - 
bs deseecantbe Lasabbabe 560 desdiwedasceesee 1,392.2 1.0 * - - 351.8 - - 
Lees: Reserve for loeses......-ccecesecerers “14.0 -.3 * ~ - - - 
Total eccounts ani notes receivable (net)....... 1,409.9 “7 * - - 359.0 - e 
hoorued ase zte: 
Interest on public debt OOB. cc cccceceres 6 * - - © ° ° m 
Government corporations and agencics......... ane 3 - ~ - - ° e ~ 
wees cee coeccccedecccccoccceseses ececccoree im. 59.1 2.4 98.3 - 1.7 2 7 
Less: Reserve for losses.......-.-ececerereee -36.0 -35.4 -5 - - : - 
Total accrued assets (net).......--cecerereeeees 300.8 23.7 1.8 98.3 - 1.7 2 - 
Commodities, supplies, end materials.......-. édezee 426.6 - - - - 45.2 - * 
Investments: 
Public debt obligations of the thited States.... 258.3 1.2 - - - * « » 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
C Peerrrrrrer irr rrri iis 171.0 - - - 7 - - - 
Other securities: 
International Bank for Reconstruction end 
Development - stook...... secccococececes eoese 635.0 - - - - - - e 
International Monetary Fund - subscriptions... 2,730.0 - 7 - - - ° e 
OURGT. «ccc eccccceccceces ecccecececececececece 5 . - - - - 7 - 
Lees: Reserve for loeses.....-+-+-eserere- eee : - - - - - - ° 
Total investments (met)........---seseresececes 3,824.8 1.2 - - - - - - 
Land, structures, and equipment: 
Weld for Use OF GOlO.. 2... ceecececccececncecsces 5,607.6 2.5 - 5 - 4 628.8 - - 
Lees: Reserve for depreciation........---- aad -12.8 2.4 - - - - ~ - 
Total land, structures, and equipment (net)..... 5,5%.8 = - 5 - 4 628.8 . - 
hoquired security or collateral.......-+++-s+s++++ 206.5 1.2 . - - ~ - - 
Leest Reserve for losses.......+-+++ eeecccovess 2.4 - - - eS. - - = 
Total acquired security or collateral (net)..... 12.1 1.2 ” - - - - - 
Deferred and wilistributed charges.......-+-+++++- Barat: otk ° ° - - oS - - 
Other assete.......2.+.++ sel ebb occdedooseoecssese 88.7 2.6 3 - - 6 - - 
Lees: Reserve for losses... ...-ccecccececeesces 49 2.0 -.2 7 - - - o 
Total other assets (net)..... snapbtbcoocceodses é &.9 -7 BY - ~ 6 - - 
BOAR ABS. <.ccccccecccescceceses aoqiatewannpea'y 36,17%.7 601.1 93.7 2,281.9 5.2 5,368.5 1.0 10.1 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1054 - (Continued) 
(Im millions of dollars) 
Department | Department | of Health, | Department 
Department of Agriculture of the of Bimsation, | of the 
any Commerce and Interior 
Welfare 
aneu Sos Disaster feain Tederal 
Farmers’ | loans, etc., Electri- Guaranteed | Maritime Office of 
Home Revolving fication loans Board end | Musation: Indien 
Adminis- | Fund, Formers’ Mminie- (Worlé Maritime Loans to loans 
tration | Home Adminis= | | tion Wer II) Adminis-. students 
tration tretion 2h/| 
LIABILITIES 
Accounts payable: 
gaged panama Samy cmanng iapadéceda 67.7 - * ° he.6 é “ 
eececccscesos ecacccscccescooe eccccccccces 71.3 - m | - 38.5 - - 
Total accounts payable...........+sse- eessbode 145.0 - ~ > - 81.0 ~ - 
Accrued liabilities: 
Gs: G DON N a Sai esivceccescdecsvesbecs ee &.3 - ~ - ~ - - - 
Other Government corporations and agencies.... * bad - - - - - - 
GRR co ccecviccsceans a anben sau Sons eeeaeh 130.9 ~ 2.5 oS a 122.0 - - 
Total scorued Liabiltios........ccccesececee ee 213.2 * 2.5 & - 122.0 - - 
= = 
Trust and deposit liabilities: 
Goverment corporations and agencies........ ek 143.8 6 - 2 ~ 3 2 - 
QD hc ensis cats Kntindhe édicesdvowe. nabiiaieied ° 19.4 1.3 ~ * - 2.5 - ~ 
Totel trust and deposit liabilities........... 163.1 1.9 ~ 2 - 3.0 2 ~ 
Bonds, debentures, and notes payable: : 
GT. Bo SOns 60.06 tasacedeacanecctocsésecece 6,928.0 172.5 - 2,091.1 - - - - 
Other Government ons end agencies: 

Guaranteed by the United States............. * - - - - - - - 
Others: Guaranteed ty the United States...... 80.4 ~ - - - « ° “ 
Total bonds, debentures, and notes payable.... | 7,008.4 172.4 ~ 2,091.1 - - - - 

Deferred end undistributed credits............. . 76.6 3 * . ~ 1 ~ - 
Other liabilities (including reserves).......... 179.1 - ° - - 22.9 od bd 
Total liabilities...... paesee eondecccccoste ccocs | Se 1T%.6 2.5 2,092.0 - 219.0 2 - 
PROPRIETARY INTEREST 
Expended appropriations............- scesapbovecs 32,309. 6 Sh2.7 154.6 224.9 5.2 5,169.5 25/| 1.0 1.7 
Excess of income, or expense "G -), cumlative.... | 2,920.4 “136.1 63.4 -35.1 - - -.2 1.6 
Total proprietary interest.........sseccescesess | 26,309.3 426.6 91.2 189.9 5.2 5,169.5 8 0.1 
Total liabilities and proprietary interest...... | 36,17%.7 601.1 93.7 2,281.9 5.2 5,388.5 1.0 10.1 
CONTINGERT LIABILITIES 
Guaranteed loans.....cscceccccccccsccccccccccces 545.8 - - - 3 ° 
CUMEE. 0c cvovccodcccocncceccdesctecevecsesbonsees 65.5 62.5 ~ - - - ~ - 
ABALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations. .........--escccseses ae She.7 154.6 224.9 5.2 5,169.5 1.0 11.7 
Treasury loans to Govermm nt conporations....... 5,938.1 26/ 172.5 ~ 2,091.1 - ” - - 
Het investment of United States....... csebeneses 23,37. 6 115.1 154.6 2,316.1 5.2 5,169.5 1.0 11.7 
Exoese of income, or expense (-)........0e.00 2,920.4 “116.1 63.4 -35.1 - - -.2 “1.6 
Book value of United States interest, inclufing 
imteragenoy 1teme....c.ccecececcccccsccccsccces | 22,451.2 598.9 91.2 2,281.0 5.2 5,169.5 8 0.1 
ete items - net amounts due to, or 
-}t 
_— elle este excluding Treasury loans.. - - - “ - - - - 
Goverment agencies and corporations.... | 2,285.7 6 - 2 - 35.9 2 - 
Book value of United States interest, after 
exclusion of interagency items........-eseseee- | 20,164.5 599.5 91.2 2,281.2 5.2 5,205.% 1.0 10.1 
































Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 





Government, June 30, 10654 - (Continued) 
(Im millions of dollars) 





Department of the Treasury 


Faru 
Credit 
AMminis- 
tration 


Foreign Operations 


Maministration 


General 
Services 
Adminis- 
tration 





Federal Civil 
Defense Act 
of 1950, as 
amend od 


Agricultural 
Marketing 
dot 


Public Works 
Administra- 
tion (in 

liquidation) 





ASSETS 
Cash: 3/ 











Om bamd ami in Damks.......cccccceccves ecececseee a = - ° od e . 
WIth U. SB. Preaeury.....csccccccccccscccccesoces + 7 * - 6.9 mY - 
Loans receivable: 
Goverment corporations and agencies............ ~ 12,866.1 27/ - - - - - 
Others: 
To aid agriculture: 
Agriculturel credit corporations........... ° - ~ - - “ - - 
Cooperative associations........ssssrsececees - - = ° - = - 
Crop, livestock, ami commodity loans........ - - - - - - - 
fern TYTTT TT TTTTTIT TTT TTT - - - - - - - 
CRE ine decccccesececceddddececcoccocccccece 3.5 - - ok - ~ - 
To aid home owners: Mortgage loans, etc...... - - - - - - - 
To aid industry: 
Railroads. ......ecesecees - 2.1 - - - - - 
OURS. ccccccccecccesccccecce - 27.5 - - - ° 4 
To aid States, Territories, - 1.9 - - - - 85.6 
ocdeegitneseds + 3,627.5 28/ - - - 1,543.5 - 
Other loans (not otherwise 1.9 - 2.2 - - - - 
Less: Reserve for losses.... “1.5 - - - - - - 
Total loans receivable (net).... 4.1 16,515.0 2.2 al - 1,543.5 85.6 





Accounts and notes receivable: 




























































































Goverment corporations and agencies...........- - - . - e o 
GURETRs ccccccdccccsccesocscocscvcocecocccccccece * 1,000.0 29/ * - - - 2 
Lees: Reserve for losses... ....sccceccseceses * 7 - - - - - 
Total accounts and notes receivable (net)....... * 1,000.0 - - - 2 
Accrued assets: 
Interest on public debt obligations............. - ~ - - . - - 
Goverment corporations and agencies.........-++ - 141.0 - - - - - 
OUNETR 6 6s ceccdowsccccccccccese oo Réscecee ecococce a - * - - 4 6 
Lees: Reserve for losses.....sescccceserecees * - © ba 2 2 3.5 
Total accrued assets (net)........-.ce-eeeees mn al 141.0 * - - + 6 
Commodities, supplies, and materials...........- - - ~ - . - ° 
Inves tmente: 
Public debt obligations of the United States.... - - 7 - - e o 
Securities of Goverment corporations: 
Capital stock and paid-in surplus of 
Government Corporetions......cerecscecssececs - - - 150.0 . - - 
Other securities: 
International Bank for Reconstruction and 
Development - Stook......eseee ccssececereces - 635.0 - a - ° ~ 
International Monetary Fund - subscriptions... - 2,702.0 - - - - - 
Lees: Reserve for losses..........0.s2sc2e0e0 - Th o . . zs : ; 
Total investments (net)..........ceececeseceeeee - 3,385.0 - 150.0 - - - 
Land, structures, and equipment: 
Held for wee OF BOLO. ..csccceccccccccesecececese 2.0 - - - - - 3 
Less: Reserve for depreciation........++.+++. -.7 - - - - - o 
Total land, structures, ani equipment (net)..... 1.3 - - - ® 3 
Acquired security or collateral........ssssecssers - 3.7 ~ * + - © 
Lees: Reserve for losses. ......ee-ccerecerecces - 3.7 - eee S. “3 - e 
Total acquired security or collateral (net)..... - ~ - ° ° we 
Deferred and undistributed charges........-e-ese++ - - - - - - - 
Other Aasets. 2... cccsccccccsserecsceveceseveseses - > - 3.5 - - - 
lese: Reserve for loeses........+-++ evececcsece - e - 3.5 ~ - - 
Total other assete (net).......--.ecececeeecees - - - - ° e “ 


Total Aamets, csc ceerececesecececeserececsseees 











150.1 





























Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1954 - (Continued) 
(Im millions of 4ollers) 
, Fara General. 
of the Credit Foreign Operations Services 
% Department of the Treasury 7 Mminie- 
(Continued ) tration tration 
Account 
Puerto Rico Miscellancous | Federal Civil Public Works 
Reconstruction) joans ani Defense Act | Agricultural | Gueranty Ioan Administre- 
Mministration| certain other | of 1950, as | Marketing orogrem program | tion (in 
(i= jiacide- | assets amended sot Liquidation) 
LIABILITIES 
Accounts payable: 
Government corporations and agencies......-++++ e © ? « = * 
Others. ........ Scccecoececes PPPrreTrrirreryy eevee * - = bad - > ies 
Total accounts payadle.......sssccsecsccrececece * - ° - bd hd ° 
Accrued liabilities: 
U. 8. Treasury.. comrebenpen . - * - 2 48.3 - 
Other Government " eorporations i "agencies. oecece - - - ° ° bd ~ 
Others... ..cecesee PPTTTTT ITIL Tt ervcocccce e - bad ° bat bd bs 
Total accrued liabilities...........-s. POE Er - ~ * - 2 48.3 - 
Trust and deposit liabilities: 
Government planeta et and agencies....... seven al 141.0 - - - - - 
OURCTS. . nc crcccscccccccsccecccevessccccsevesese * = = © = = 2 
Total trust and deposit liabilities.........+.<- a 141.0 - - - = - 
Bonds, debentures, and notes payable: 
U. S. TROASUTY...ccccccscceccsececes eueveccssees - - 2.1 - 5.5 1,197.3 ° 
Govermment ‘tions and agenc 
Guaranteed by the United States.............++ 4 ~ - - - ~ - - 
Others: Guaranteed by the Mited States... evccvece - - - - - - - 
Total bonis, debentures, and notes payable..... ° a - 2.1 - 5.5 1,197.3 be 
Deferred ani undistributed credite........s.s+0- ee = : = = ° be bed 
Other liabilities (including reserves)...... Pere - - - ~ 6.8 - - 
Total liabilities....... Gidicksetscecccese poatenan 2 141.0 2.2 - 12.5 1,245.6 - 
PROPRIETARY INTEREST 
Expended appropriations........-ccccssesccceccecs 62.0 20,900.0 30/ - 464.3 ° 345.5 1,673.3 
Excess of income, or expense (-), cumlative...... 6.6 ae + “314.1 5.7 45.1 «1,586. 5 
Total proprietary interest........csececscecescces 5.4 20,900.0 * 150.1 5.7 300.4 8.8 
Total liabilities and proprietary interest........ 5.5 21,041.0 2.2 150.1 6.9 1,545.9 %.8 
CONTINGENT LIABILITIES 
Guaranteed loans.......ccoccceccrorescessece occcce - - 1.2 - - - - 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations........sssccssccccccccoces 62.0 20,900.0 - 464 3 - 345.5 1,673.3 
Treasury loans to Government corporations......... - 12 ,866.1 2.1 - 5.5 1,197.3 - 
Net investment of United States.........es-e-ecers 62.0 8,034.0 2.1 464.3 5.5 bt 1 1633 
Excess of income, or expense (-).........cceeecees 6.6 - * -314.1 5.7 45.1 1,586.5 
Book value of } mag States interest, = 
interagency items.......cccccceccccccceces babesee 5.4 8,034.0 2.2 150.1 -.1 1,497.6 86.8 
Tate hae net amounte due to, or 
from (-): 
Agencies reporting, excluding Treasury loans.... - ~& .3 * - 2 48.3 - 
Other Govermment agencies and corporations...... on &.3 * “150.0 - - - 
Book value of United States interest, after 
exclusion of interagency items.......... eceeceses 5.5 8,034.0 2.2 oi. ‘ 1,545.9 6.8 






































Footnotes at end of table. 
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68 
CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1064 - (Continued) 
(In millions of dollars) 
Housing and Home Finance Agency 
Office of the Administrator Public Housing 
Federal Investment in Adminietretion 
Account Housing | Alaska Community | Housing Federal Prefabricated) sive Pe ae ene Tee 
Adminis-| housing facilities ween National housing clearance Para Security 
tration | program service onal Mortgage loans program Administration 
a/ ~ inetitutions| association | Proerem 3)/ program 
32/ 
ASSETS 
Cash: }/ 
Om hand amd im DAMKS. ... 1. ccc cee ceceeeceseees - - - - - - - 1 
WER DT. GB. Breas F occ ccccccceccccccccccccccces 134.7 5.3 4 2.1 as 1.1 5.9 4 
Loans receivable: rh 
Goverment corporations end agencies.......... - - - - 2,212.2 33/ - - - 
Others: 
To aid egrioculture: 
Agricultural credit corporations....... eee 7 - - - - - - - 
Cooperative associations... ....sseseceeees - - - - - - - - 
Crop, livestock, ani commodity loans..... . - - - - - - - - 
Farm mortgage loans......... Svevscetes coos - - - - - - - - 
Other....... oeccce esse ccccccceseocece - - - - - - - - 
To aid home owners: Mortgage loans, etc.... 43.9 9.3 - - - 6 - 7.6 
To aid industry: 
eels ves sthecbadiibsskiteks oad0bn0s canoes - - . : ° 6.8 ° : 
To aid States, Territories, o - - 1.0 - - - 32.1 - 
Foreign Coccecccesocece - 7 - - - - - ° 
Other loans (not otherwise classified)..... ‘ - - - 49.5 - - - 2.3 
Lees: Reserve for losees.........0-.-eseee: “1.1 -.9 - 1 - -.5 “9 ° 
Total loans receivable (met)............sese-s 42.8 8.3 1.0 49.4 2,212.2 6.9 31.2 9.9 
Aocounte and notes receivable: 
Goverment corporations ani agencies.......... * - - . - - - - 
Others.........+. Socecrecccococes 4.8 - m3 - - * - al 
Lees: Reserve for losses.......... - - - ~ - = - - bd 
Total accounts ani notes receivable (net)..... 4.9 - & - - * 1 
Accrued assote: ci Te ae 
Interest on public debt obligations......... oa 6 - - - - - 7 - 
Government corporations and agencies........ ee - - - - 23.5 ° ° ° 
Others..... ececesces PPITTITITITITITT TT Tt - a ° 5 - 2 -7 * 
Lees: Reserve for losses... ..- sees scecerece - ° - ° ey ee KSA Pe e. 
Total accrued assets (net)............. gates a 6 a * 5 23.5 ae 6 NES. 
Commodities, supplies, and materials.........-.-- - - - - 7 el Ey 5a a) aH eA I 
Investaente: 
Public debt obligations of the United States.. 257.1 - 7 - - - - - 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government corporations. .....6seseccecee ose - - - - 21.0 - - - 
Other securities: 
International Bank for Reconstruction and 
Development - Stook......cscceeccececececes - - - - - - - - 
International Monetary Fund - subscriptions. - - - - - - © e 
OURS. . ccrcccccscccccccsccccccscccoces ececes 5 - oa - - - - - 
Lees: Reserve for loeses......-.-seeeeees ee “2 BEAD So ey pone. ee - Bare ok, Sl EA A), SAE SIE are 
Total imvestmente (met). .........6sccccececece 257.6 ee - - 21.0 EY Se eS FR RSD eine. 
Land, structures, and equipment: 
Held for wee OF BOLO... ccceececccccececesscese 2.1 - 19.3 - - - 9 
Lees: Reserve for depreciation. S 1.2 - Fi - B. - ‘ my Dike 
Total land, structures, and equipment (net).....) 9 Sa 19.3 - tus - Se eae. Ty 
Acquired security or collateral............+++- @ 188.2 - ao - -  ' ~ - 
Lees: Reserve for loeSOS.........scesecereees 88.6 Pik aes - if ae -.1 i ads ae” 
Total ecquired security or collateral (net)...) 99.6 - - - Be A Pep Oe heats 
Deferred and undistributed charges...... eeeseces Rot Ra. 0 2.7 bd th ee 9 -_ ms . Re ee a: 
Other assets......... eeccccsceccces Soeee seccece a - ~ - - ° - ° 
Lees: Reserve for losses...... ececce ecececcee - - - - bad - ° 
Total other assets (net)..... dawns cpemsccsesce 1 - 7 - - - - Boy ns ead 
CM erate se sitdenenncesas A eaeka pivhnsetine -| Ala 13.7 23.5 1.9 | 2,296.7 |_ eS ee 
Footnotes at end of table. ‘(Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1954 - (Continued) 
(In millions of dollars) 
Housing and Home Finance Agency 
a aes Office of the Administrator Public Housing 
9 ing Aiministration 
noe ro —— Hows Feieral | Prefabricated | 
Housing | Alaska | Commnity “2: Slum en detete 
Mminis-| housing | facilities | ome for | National housing 
"ity pecrrorprad service 31/| etucetional | Mortgage loans progren Administration 
tion as institutions nn progren 3}/ program 
LIABILITIES 
Accounts payable: 
Government corporations end agemcies......... * - - - - - - * 
1 QUOUDS sccccescntdecehdacees dodiecssdsetetinch Se ~ > - - - bd 
J Total accounts payable..........scececeseseee| ST - : : : - . 
Accrued liabilities: 
2 es We Mach chdvhechencncdense cddenadene ~ - - 4 23.5 > 3 3 - 
Other Government corporations and agencies... * « - - - ° ° ° 
CURETD. 2 oc cvccccvcscccesococcceses covccoccece 1.2 - - « - © bed bed 
: Total accrued liabilities............sssss006] 12 - 7s 4 23.5 1 ° 
¢ Trust and deposit liabilities: 
> Government corporations ani agencies......... 1.0 - - - - - « ° 
5 CHE, cc ccctccpasoonnspsenaceviebecccoseoces |. Oe > iE - - - - >t 
1 Total trust and deposit liabilities..........| 10.0 - - - ~ - - p 
- Bonds, debentures, and notes payable: 
. 32% sc eE TEER ey - - - 51.5 2,233.2 12.8 38.0 - 
c Other Government ons and agencies: 
; Guaranteed by the United States.......... ae * - - - . - - - 
: Others: Guaranteed by the United States...../ 60.4 ~ - ~ - “ae - - 
Be Total bonds, debentures, and notes payable...| 80.4 - - 51.5 2,233.2 12.8 38.0 ~ 
bee Deferred and undistributed oredite.............| 75.0 - - 2 - - “ 
Other liabilities (imoluding reserves).........| 142.6 36/ - ~ - ~ - ~ es ai 
a a 
58 Total liadilities........+e-cccrececccceseccee| 318.8 - - 52.1 2,256.7 12.9 38.8 l 
PROPRIETARY INTEREST 
_ Expended appropriations........s-csccccesessees| 15.2 14.0 39.6 - - - 19.4 40.0 
Excess of income, or expense (-), cumlative.../ 211.1 °.3 -16.1 -.2 - 4.7 20.5 -28.7 
Total proprietary interest...........seesesesee| 226.3 13.7 23.5 -.2 - 4.7 -1.1 11.3 
Total liabilities and proprietary interest.....| 541.1 13.7 23.5 51.9 2,256.7 8.2 37.7 4 
a CONTINGENT LIABILITIES 
an Guaranteed Loans... ..cccscsccccsccccsesececesoce - - - - - - - - 
gas COREE. 0 ic ccdcdcecsbadlassictboovevetidcncciesect | 3M - - - ~ ~ - - 
= ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations........cccccserecssoces| 15.2 14.0 39.6 - - - oH 40.0 
Treasury loans to Goverment corporations...... ~ = - 51.5 2,233.2 12.8 0 - 
Net investment of United States.............0+| 15.2 14.0 39.6 51.5 2,233.2 12.8 57.4 40.0 
Excess of income, or expense (-)...............| 211.1 -.3 -16.1 -. ~ ~4.7 -20.5 -28.7 
Book value of United States interest, including 
imteragemoy items.........csescseccccccccceees | 226.3 13.7 23.5 51.3 2,233.2 8.1 36.9 1.3 
In’ y items - net amounts due to, or 
from (-): 
Agencies reporting, excluding Treasury loans. - - - 4 23.5 mY 3 * 
Other Goverment agencies and corporations... 1.0 - - - 2,256.7 - ~ * 
<< Book value of United States interest, after 
- exclusion of interagency items..........+.+-+-| 227.3 13.7 23.5 51.8 She - 8.2 37.2 11.3 
Footnotes at end of table. Continued on following page 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES Par 
Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1954 - (Continued) 
(In millions of dollers) 
aa gig amor * ang - Veterens' Administration Defense Production Act of 
Small 1950, as amended 
Public Housing Administration - Busi 
acount : 2 Admini Guaranteed| Veterans'| Veterans’) ,. t 
Public Veterans’ tration | icans to |canteen | “irect - ss _—— 
poll ion veterans | service - Commission Agriculture 
program 31/| program 3)/ 
ASSETS 

Cash: }/ Aooc 
On hand and in banks 1b . 1.0 . 2.8 . . : > 
With U. 8. Treasury...........+-+. ‘ 46.7 al * 1.0 1.8 80.3 * * 

Loans receivable: me 
Government corporations and agencies.......... - - - - - - - - hoor 
Others: = 

To aid agriculture: ot 
Agricultural credit corporations.......... - - - - - ° ° © Ot 
Cooperative associations..........-++. . - - 7 - - - - 2 
Crop, livestock, ani commodity loans a - - - ° « ° o Te 

cadeouese oh TS OE - - . of - - ° s 
eeeee eeeeerereeesere . . - - - - - = ~ = Trus 

To aid home owners: Mortgage loans, etc.. - - 2 49.8 - 298.2 - - “Ge 

To eid industry: ot 
Railroads... ...ccececccececes eeecccccoccce - - - - - - - - 

Other.. Cccrccccecccccccoces - - 2.0 3 - - - - To 

To aia States, “Territories, SO, cdasdnenene . - - ° ° ‘ 2 ” 

Foreign Loans... ..cccccccccccccccccceseces ee - - - - - - - - Bond 

Other loans (not otherwise classified)...... bs 5 a - - - - - e Zz 

Lees: Reserve for loeses........cseseceseee -.2 - «1 - 3 - - - - ot 

Total loans receivable (net)...........0.ss00s bs.3 mI 2.2 50.8 - 298.2 - - on 

Accounts end notes receivable: eplyeeees To 
ee ee ee see esree ececee 6 - 7 - * - e e 
Others. SER edERAEEtcinatehakesedvanane 5.1 1.2 * 22.8 3 2 - - Defe 

Lees: Reserve for losses........ sesnacesses -.3 -.6 - -12.6 - - - . 

ential beer et Othe 
Total accounts and notes receivable (net)..... 5.4 5 * 10.2 3 2 - - ain 
ee. ss SA ae 0’ 
Accrued assets: 
Interest on public debt obligations........... - o ° ° ° . ° ° 
Goverment corporations and agencies....... eco - . - - - ° ° ~ 
Others......... Redbone odewabieges SAS 1 * * 1 - 2 - - Expe 
Less: Reserve for losses...........- osen tan * - - - ° . . < Exce 
Total accrued assets (net)......... cieodenesien 1 . * fo - 2 ~ - Tote 
Commodities, supplies, and materials..... teeesee AL . as ene. __ 2.9 ¥ v2 PRA NEES i ams pe 
Investaents: 
Public debt obligations of the United States.. - - > - - - - - Guar 
Securities of Government corporations: Othe 
Capital stock and paid-in surplus of = 
Goverment corporations. .......cscccseseces - - - - - . ~ - f 
Other securities: 

International Bank for Reconstruction and Expe 

Dev: @ BCOOK. . nce cc ce cececceccccece - > - ~ - - - - Trea 

International Monetary Fund - subscriptions. - > ~ - - - ° » 

Other..... eoccocce Or ececccccscococesoccces ee - - : - - . - - Net 

less: Reserve for loeses........6.+++> eccce © ee. | bad 2 fA PERE: PS. ew Rk 5 = = Ease 
Total investments (net)............ Pcccccococes ere OR © be vs ae. . = silane - — 
land, structures, and equipment: Inte 
Hold for use OF O0]0.....c.ccceecseesececeeees 688.5 9.1 - . 3.9 ° ° ° ¥ 
less: Reserve for depreciation. béonsegednace : 2.6 - - See a oe cee ae: Pema. Sa tate sala ot 
Total land, structures, and equipment (net)... 685.9 9.1 - - 2.6 - - - Book 

Acquired security or collateral...... Saeeaueaiel : : : gt ecers. 2 - ° - 
lees: Reserve for losses...... Coccccosecocecs - - > - - ~ es - . Poot 
Total acquired security or collateral (net)... - - - ms oj  <- 2 - - 

Deferred and undistributed charges............++ 5 * - ~ Sha Sage om - - 

OCNOr O8OOCS. 1. cc ccccscccererececeresececececes - ~ - - . . - - 
lees: Reserve for losses........ ep ecccescccs e - - - - - - - ° 
Total other assets (net)........... weoneededes - - - - 7 e = = 

Total assetse....... eccccceceorcece Jececece ceecee Te .3 1.0 3.2 73.3 10.5 379.1 ° * 

Footnotes at end of table. (Continued on following page) 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, June 30, 1054 - 


(In millions of dollars) 


(Continued) 





Housing ami Home Finance 
Agenoy - (Continued) 








Veterans’ Administration 





Defense Production Act of 
1950, as amended 
























































































































































Public Housing Mministration -| S21 
Aooount (Continued ) Business + | Veterans’ 
Public Veterans’ TS | Te | cszent Atomic Department 
— 7 veterans |service | 10am Energy of 
housing housing program Commission Agriculture 
program 3}/ program 3)/ 
LIABILITIES 
Accounts payable: 
Government aa eTIeT and scene ConeebEr: oe ® - - * - - 17.5 
GIS. os ckcicsdodebddscicctccsesouscbeecocons 4.6 el - - 6 - - ~ 
Total accounts payable.......cssccceccccseccs 4.7 ol - - - - 17.5 
Aoorued liabilities: 
U. 8. PPTTTITITIIITI TTT TTT - - - - - 3.1 - - 
Other Government corporations and “_ - - - - - - - Sd 
Others.. PPITTVTTITITITITITiTiTT itt. 4 * 2 - 6 - - - 
Total accrued Liabilitie®......csecesececccses 14 * 2 - 6 3.1 - ° 
Trust end deposit liabilities: 
Government pe sae apse Gh. mie ecocee - - - - m | - - - 
OURS. 0. ccccccccdscocscsocasetstesedgoecbbece 8 * * 8 2 4.0 - - 
Total trust and deposit liabilities........ Jas 8 * * 8 3 4.0 - - 
Bonds, debentures, ani notes payable: 
U. BS. Preesury....ccccccccccccecccece ddbesegee - - - - - 363.7 - 2.1 
Other Government corporations and agencies: 

Guaranteed by the United States............. - - - - - - - - 
Others: Guaranteed by the United States...... - - - - - - - - 
Total bonds, debentures, and notes payable.... . : - ce er Ore 363.7 © 2.1 

Deferred and undistributed credite...........0++ 3 bad bed 2 - - - - 
Other liabilities (including reserves).......... - 5 . - * - ~ - 
Total Miabilities....c.cccsccccscccccccccrccccece 1.2 2 2 1.0 1.5 370.8 - 19.6 
PROPRIETARY INTEREST ee 2 ay sees z) 
Expendied appropriations......scesccececesececece 1,082.7 bh .2 4.5 80.5 2.6 - - - 
Excess of income, or expense (-), oumalative.... =305.6 433.3 __ 21.5 8.2 6.3 8.3 -19.6 
Total proprietary interest........csecesescccess TTT.1 9.8 3.0 72.3 8.9 8.3 * -19.6 
Total liabilities and proprietary interest...... 78.3 10.0 3.2 73.3 5 379.2 * * 
CONTINGENT LIABILITIES 
Seen ROGMD i ch cccscnddcdensssssesdsssscdss - - - - - - 5 a 
MMALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations.......cscscceccreseccces 1,082.7 443.1 4.5 80.5 2.6 ~ - ~ 
Treasury loans to Government corporations....... - - ~ ~ 363.7 - 2.1 
Net investment of United States........0.s.e.00e 1,082.7 443.1 4.5 80.5 2.6 363.7 - 2.1 
Excess of income, or expense (-)........--eee+0s -305.6 433.3 -1.5 8.2 6.3 8.3 * -19.6 
Book value of United States interest, including 
interagency 1temB...ccccccccevesecesececsccsese TTT. 9.8 3.0 T2.3 8.9 372.1 * “17.5 
ee ee eee ; 
from (-): 
Agencies reporting, excluiing Treasury loans.. - - - - - 3.1 - e 
Other Government agencies and corporations.... -.5 bad - - > - 17.5 
Book value of United States interest, after 
exclusion of interagency items........-+secseee T16.6 9.8 3.0 72.3 9.0 375.2 * * 




















Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1054 - (Continued) 
(In millions of dollars) 
Defense Production Act of 1950, as amended - (Continued) 
General Services 
Account Department | Department Department Departasnt Department | Department Administration 
of the of the of of the of the of the oe 
Air Force any Commerce Interior Bavy Treasury Loan Revolv: 
gvarentees | fund 35/ 
ASSETS 
Cash: }/ 
Om hand and in danke... . 22... cccccseccces ecoceces Sd - - © ° e ° 1.5 
With U. S. Treasury......... Ordeccececcocesesooes 6.6 4.5 * 1.9 5.3 9 2.1 21.1 
Loans receivable: 
Government corporations ani agencies............- - - . - - . ° ° 
Others: 
To aid agriculture: 
Agricultural credit corporations............. - - - - - - - - 
Cooperative associations... .....ccsccececece - - - - - - - - 
Crop, livestook, end ricanpamid loans... - ~ ~ - - - e Pa 
fers lone - - - - - - - - 
: - 3.3 - 10.1 3.1 151.2 - ° 
Other loans (not othervise classified) - - - « e Pe « m 
Lees: Reserve for losses.........ccececececece - - - - - -3.9 3 - 
Total loans receivable (met).............-eeeeees ~ 3.3 - 10.1 3.1 147.3 - - 
Accounte ani notes receivable: 
Govermment corporations and agencies..... Gt ceocee - - - - - * - 24.9 
GU ba cnccccccccsiseccccecenss ppbeboceaone “ - * - - - * 8 2.8 
Lees: Reserve for losses..........+++++- . - - - - - - - -.1 
Total accounts and notes receivable (net)........ - * - - - . 8 27.5 
Accrued assets: 
Interest on public debt obligations...........+++ - 7 - - - - > ~ 
Government corporations and agenci ee - - - ~ - - - - 
Othere.......... nebo sercedsvoods CR Cee - - - - - 4.8 - 2.3 
less: Reserve for losses..........- evccecccece - - - 7 - - - e 
Total accrued assets (net)......... eceeue cn csvede - - - - - 4.8 - -. 
Commodities, supplies, and materials.......... eeeee - - - - - - - 378.5 
Investments: 
Public debt obligations of the United States..... - - - 7 - - - e 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Govermment corporations... ....6..seseees esecee - - - - - - - e 
Other securities: 
International Bank for Reconstruction and 
Development - stook......666 ceececececscosees ° - - - - - © e 
International Monetary Fund - subscriptions... od - - - - - - © 
Other......... Sesesecoce © Ccbccsoseccescccosoce - - - - - - ° e 
leas: Reserve for losses............+. eeecccoce - - - ~ - - - ° 
Total investments (net) ..........-.ceeccesecesees - - - - ° ° e ms 
land, structures, and equipment: 
Held for use or sale.........6.s.esese: $60406 cede - - - - ~ - - 49.6 
Less: Reserve for depreciation eececcece eesoaa - - - - - - - +45 
Total land, structures, and equipment (net)...... - - - - - ~ - 45.0 
Acquired seourity or collateral...........ssseeeees - . ~ - - - - * 
Lees: Reserve for losses.........6.ecesceeees eco - - - - - © ° e 
Total acquired security or collateral (net)...... ~ - - - e o “ * 
Deferred and undistributed charges......... osdseads - . - - - - - 1.9 
CR GRIND 0 6.60.00 060cccdiscecerecccccccccccoseces - ~ - - - - ~ 81.7 
lees: Reserve for losses....... eccces @ vecececes ° - - - - - - - -.2 
Total other assets (met)............+-6- Saseccece - - - - - « - 81.5 
DORA CURR nc cccccncncccccccsccescesccescccasecese 6.6 7.8 * 12.0 8.4 153.1 2.9 559. 3 
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Balance Sheets of Certain Business-Type Activities of the United States 





Defense Production Act of 1950, as amended - (Continued) 













































































































Account Department Deper tment Departaent Depertment Department | Department —— 
of the of the of of the of the of the 
Mir Force ang Commerce Interior Navy Treasury loan poet 
guarentees| fund 
LIABILITIES 
Accounts payable: 
Government SPepNeeED ant epRETNTR ++. déaadiese - - - - ~ * - 7.4 
PRNG sei cnitds bo Secaesevasess nedatéueteasetecie - ~ * - - ~ ° 27.8 
Total accounts payable... .......scccsscesesesore - - bad - - bed bed 35.2 
Acorued liabilities: 
Ve B. DMM oe divvcincicaccdevacccewinsccsbesics ~ - - 2 ~ 1.4 - 4. 
Other Government corporations and agencies...... - e ad ad e of * as 
QUNOTO . oe cccesccesccccccccccecccesessescosocecs - - - ° ° ad ° 2.5 
Total accrued liabilitios........esssecesescceee - - ~ 2 - 14 - 7.2 
frust and deposit liabilities: 
Government corporations and agencies..........+. - - - © - 4 * - 
CREE HSE CHT EEE HR ETE EE EEE ee ©@ @ bed bud 2 al @ 2 
Total trust and deposit liebilities............. - - - - - 7 ° ° 
Bemis, debentures, and notes payable: 
We Oe DRONES ic cncdccedsnsccccttesbercebnegies ~ - - 15.0 - 149.5 - 593.7 
@ther Government corporations and agencies: 
Guaranteed by the United States...........s+0. © - - cd - ° © bad 
Others: Guaranteed by the United States........ - - - - - « » ° 
Total bonis, debentures, and notes payable...... - - - 15.0 - 149.5 be 593.7 
Deferred end undistributed credits.........0-esece - - - bd : bed » * 
Other liabilities (including reserves)...........+ 6.6 4.5 - - 5.4 * - 3 
Total liebilities....... sass cesthseh ds semawiens® 6.6 4.5 * 15.2 5.4 151.7 ° 636.4 
PROPRIETARY INTEREST 
Expended appropriations.......-sccccccsecccccorese - 3.3 - - 3.0 - - 7.3 
Excess of income, or expense (+); “oumilative...... - - * 3.1 - 1.4 2.9 -8h 2 
Total proprietary interest...... occccceceresececes - 3.3 id “3.1 3.0 1.4 2.9 “-TT.1 
Total liabilities and proprietary interest........ 6.6 7.8 * 22.0 8.4 153.2 2.9 559.3 
CONTINGENT LIABILITIES 
Guaranteed loans.......ssecccscecece 225.8 7.1 P| - 142.0 14.2 91.6 ~ 
OCURCF... cccscccccccccccceceses - - - - - - - - 
ABALYSIS OF INVESTMENT OF UNITED STATES 

Expended appropriations......scscscsccesecsccceses - 3.3 - - 3.0 - - 7.2 
Treasury loans to Government corporations... $s - - - 15.0 - 149.5 - 593.7 
Het investment of United States..... ee - 3.3 - 15.0 3.0 149.5 - 600.8 
Excess of income, or expense (-).......cscsececese - - * -3.1 - 1.4 2.9 bh .2 
Book value of United States interest, including 

interagency 1teme.......cccsccecocecececonccocece - 3.3 * 1.9 3.0 150.9 2.9 516.6 
In’ ee ee ge 

-): 

Agencies reporting, excluding Treasury loens.... - - ~ 2 - 1s - 4.7 
Other Goverment agencies and corporations...... - - - - - bed - -17.5 
Book value of United States interest, after 

exclusion of interagency items.........ceseecsees - 3.3 * 22.0 3.0 152.4 2.9 503.8 
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Footnotes to Tables 2 and 3 


The reporte as received are revised by the Treasury Department to 
eijust for certain interagency items ani therefore may not agree exactly 
with statements issued by the respective corporations and business-type 
activities. 

Excludes balances of appropriated funds. 

ae $2,007.5 million guaranteed loans and certificates of interest 


held by agencies 
Includes $89.5 million guaranteed loans held by lending agencies. 

4/ Inolutes matured interest amounting to $.1 million for which cash has 
been deposited with the Treasurer of the Uhited States. 

2/ Represents matured obligations for which cash has been deposited with 

the Treasurer of the United States. 

6/ Includes $5.0 million advanced from a revolving fund which has been 
established by appropriations. 

1/ pestaien Seseaes resulting from aiministrative expenses amounting to 

-5S millioa. 

8/ Represents Reconstruction Finance Corporation proprietary interest in 
a Government corporation. 

Q/ Im accordance with Public Law 665, 834 Congress, approved Angust 26, 
1954, the Institute shall, on and after July 1, 199% Se eee to ie 
applicable provisions of the Buiget end t, 1921, as amended 
(31 U.S.C. 1), im liew of the provisions of the Corporation 
Control Act, as amended (31 U.8.C. S%1). 

10/ Includes real estate sales contracts. 

Includes $.1 million deposite to "Guaranty Funi". 

The final repayment of capital stock was covered into miscellansous 
receipts of the United States Treasury on August 31, 1948. 

A justed to give effect to provision for retirement of capital stock of 
$10.2 million, which was deposited into miscellaneous receipte of the 
United States Treasury in July 

1A/ The surplus ie not available ty lav for dividend distribution and is 
considered by the Corporation as a reserve for future deposit insurance 
losses ani related expenses with respect to insured banks. 

15/ The surplus ie considered by the Corporation es available for future 

losses and related expenses with respect to insured institutions. 
Represents activities under the United States Housing Act, as amended. 
War housing ani other operations of the Administration are shown in 


Table 3. 

17/ The balance sheet is subject to substantial change pending establishment 
of a complete plant inventory and appraisal of net assets transferred 
from the Canal to the Company. 

18/ On September 29, SEs Sema tw tiv eat eupnenel: Aly 99, 1953 (67 
Stat. 230), the Reconstruction Finance Corporation liquidation 
of ite activities, except those carried on ty the een pursuant 
to Section 409 of the Federal Civil Defense Act of 1950 (64 Stat. 1257), 
and those carried on pursuant to the Defense Production Act of 1950, as 
amended (30) U.S.C. App. 2091-2094), which were transferred to the 
Secretary of the Treasury as of September 28, 1953, and as of the close 
of business on September 28, 195: 1973, respee respectively. In sccordance with 
the act approved July 30, 1953 ( q | Stat. 230), certain activities of 
the Corporation were transferred to the Secretary of the Treasury for 
liquidation on July 1, 195%. Pursuant to Reorganization Plan Mo. 2 of 
1954, effective at the close of business June 30, 1954, certain loans, 
securities, and other assets of the Corporation were transferred to the 
Export-Import Bank of Washington, the Federal National Mortgage Associa- 
tion, and the Guall Business Administration. 

12/ Represents assets held for the United States Tr 
with provisions of the act of June 30, 1948 (62 stat. 1187-1188), 
which provided for cancellation of Reconstruction Finance Corporation 
notes in the amount of $9,313.7 million, plus interest accrued there- 
on subsequent to June 30, 1947, representing unrecovered costs to 
the Corporation as of June 30, 1947, in ite national defense, var 
and reconversion activities, and stipulated that any amounts re- 
covered by the Corporation with respect to these activities sub- 


anh. 





mente ten B 


=k. 


sequent to June 30, 1947, should, after deduction of related ex- 
penses, be deposited in the United States Treasury as miscellancous 
receipts. The national defense, var, ani reconversion activities 
consist of the synthetic rubber, tin, and abeca programs, and 
liquidating activities relating principally to the rental and dis- 


The corporation is known as the Federal Facilities 


Services Aiministration,all effective at the close of business on 
June 30, 195%. On the same date, the Secretary of the 
took over the liquidation of the World War II assets, with the 
on of the World War II assets vhich were transferred to the 
Export-Import Bank of Weshington in accordance with Reorganization 
Plan Bo. 2 . 
The equity of the Reconstruction Finance Corporation in the net 
eseets of this Corporation was transferred to the Federal National 
Mortgage Association effective at the close of business June 30, 1954, 
pursuant to Reorganisation Plan Mo. 2 of 
Includes loans for national defense. 
Represents excess of unliquidated assets over liabilities transferred 
to the Reconstruction Finauce Corporation (see footnote 20). 
Consists of net income from power operations of $253.9 million and 
net expense of nonincome-producing programs of $152.9 million. 
Figures in this colum are shown on « preliminary basis. 
aioe ae expended appropriations and excess of income or expense. 
Figures representing each of the two amounte are not available at 

this time. 

total Treasury loans to Government corporations. Deducted 
in thie analysis because credit has been taken in the Corporation 
analysis in Table 2. 
Represents obligations of Govermment corporations and business-type 
activities as shown under “Bonds, debentures, anéd notes payable - 
United States Treasury”. 
Includes $3,614.3 million loan to the United Kingdom. Partial repay- 
ments were made on December 31, 1951, December 31, 1952, and 
December 31, 1953, aggregating $135.7 million. 
Includes $1,000 million due under agreement with Germany signed 
February 27, 1953. 
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Im accordance with Public Law 428, 834 Congress, approved June 24, 
1954, a revolving fund was esteblished, effective July 1, 1954, for 
use in connection with the liquidation of this activity. 

Pursuant to Public Law 560, ye eee approved August 2, 1954, the 
fwmctions of the Housing and Home Finance Administrator, ineluding the 
function of making payments to the Secretary of the Treasury, under 
Section 2 of Reorganizetion Plan No. 22 of 1950, together with the 
notes and capital stock of the Federal Betional Mortgage Association 
helé by the Administrator are transferred to the Federal National 
Mortgage | Aascoiation. 

made by the Administrator to the Federal Bational 
Mortgage Association. Funis for such advances have been borrowed by 
the Administrator from the United States 

Includes $127.8 million reserves for contingent losses, expenses, and 
other charges. 

Represents revolving fund, defense materials procurement activities. 
Less than $50,000. 
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